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NOTICE of 315t ANNUAL GENERAL MEETING

NOTICE is hereby given that the 31st (Thirty First) Annual General Meeting of the
Members of Dar Credit & Capital Limited will be held on Tuesday, 16t July, 2025 at 3.00
P.M. through Video Conferencing (“VC”) / Other Audio-Visual Means (“OAVM”) to transact
the following businesses:

ORDINARY BUSINESS:

To consider and if thought fit, to pass with or without modification(s), the following
resolutions as an Ordinary Resolution:

ITEM NO. 1-ADOPTION OF AUDITED FINANCIAL STATEMENTS AND BOARD REPORT

To consider and adopt the Audited Financial Statements of the Company for the financial
year ended March 31, 2025 and the reports of the Board of Directors and Auditors thereon
and in this regard, to consider and if thought fit, to pass, with or without modification(s),
the following resolutions as Ordinary Resolution.

“RESOLVED THAT the Audited Financial Statements of the Company for the financial year
ended March 31, 2025 and the reports of the Board of Directors and Auditors thereon, as
circulated to the members, be and are hereby considered and adopted.”

ITEM NO. 2- TO CONSIDER AND APPROVE APPOINTMENT OF MR UMESH KHEMKA

(DIN: 00580072) AS DIRECTOR OF THE COMPANY WHO RETIRES BY ROTATION
AND BEING ELIGIBLE OFFERS HIMSELF FOR RE-APPOINTMENT

Based on the terms of appointment, executive and non-executive directors are subject to
retirement by rotation. Mr. Umesh Khemka (DIN 00580072), who was appointed as Non-
Executive Directors for the current term, and is the longest-serving member on the Board,
retires by rotation and, being eligible, seeks re-appointment.

To the extent that Mr. Umesh Khemka (DIN 00580072), is required to retire by rotation,
he would need to be reappointed as such. Therefore, shareholders are requested to
consider and if thought fit, to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT, pursuant to the provisions of Section 152 and other applicable
provisions of the Companies Act, 2013, the approval of the members of the Company be
and is hereby accorded for the reappointment of Mr. Umesh Khemka (DIN 00580072), as
such, to the extent that he is required to retire by rotation.”

CIN: U65999WB1994P L C064438
Regd. Office: Business Tower, 206 AJC Bose Road 6th Floor, Unit No. 6B
Kolkata — 700017; Phone: 033 22873355



[= ) Dar Credit & Capital Ltd.

-..we make life simple

ITEM NO. 3- DECLARATION OF DIVIDEND

To declare a dividend on equity shares for the Financial Year ended March 31, 2025 and
in this regard.

To consider and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT a dividend of Rs.50 paise (Rupees Fifty Paise only) per equity share of
Rs.10 (Rupees Ten only) each fully paid-up of the Company be and is hereby declared for
the Financial Year ended March 31, 2025 and the same will be paid as recommended by
Board of Directors of the Company upon the approval of Shareholders in the AGM, out of
the profits of the Company for the Financial Year ended March 31, 2025.”

ITEM NO. 4- TO APPROVE THE APPOINTMENT OF M/S VMSM & CO, CHARTERED
ACCOUNTANTS AS THE STATUTORY AUDITOR OF THE COMPANY

To consider and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of 139, 141, 142, 143 and other applicable
provisions, if any of the Companies Act, 2013 read with the Companies (Audit and
Auditors) Rules, 2014 (including any statutory modification(s) or re-enactment(s)
thereof for the time being in force) and in accordance with the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
upon recommendation of the Audit Committee and Board of Director, M/s VMSM & Co.,
Chartered Accountants (Firm Registration No. 329962E), be and are hereby appointed as
the Statutory Auditors of the Company for a term of 5 (five) years i.e. from the conclusion
of the 31st Annual General Meeting until the conclusion of the 36th Annual General
Meeting i.e from FY 2025-2026 till FY 2030-2031, at such remuneration as may be
approved by the Audit Committee/ Board of Directors of the Company from time to time.”

“RESOLVED FURTHER THAT the Audit Committee/ Board of Directors of the Company,
be and are hereby authorized to revise/ alter/ modify/ amend the terms and conditions
and/ or remuneration, from time to time, as may be mutually agreed with the Auditors,
during the tenure of their appointment.”
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SPECIAL BUSINESS:

ITEM NO.5 - TO APPROVE THE RE APPOINTMENT OF MS. NEHA BAID (DIN:
07021179), AS AN INDEPENDENT DIRECTOR OF THE COMPANY

To consider and if thought fit to pass with or without modification, the following
resolution as a Special Resolution:

“RESOLVED THAT pursuant to provision of Section 149,150,152 read with Schedule IV
to the Companies Act, 2013, and all other applicable provisions of the Companies Act,
2013 and the Companies (Appointment and Qualification of Directors) Rules, 2014
(including any statutory modification(s) or re-enactment thereof for the time being in
force), and Articles of Association of the Company, approval and recommendation of the
Nomination and Remuneration Committee and the Board, Ms. Neha Baid (DIN:
07021179), was appointed as an Additional Independent Director of the Company with
effect from 25th March 2025 and who holds office up to the date of this Annual General
Meeting and in respect of whom the Company has received declaration that she meets the
criteria for independence as provided in Section 149(6) of the Act and who is eligible for
appointment, not liable to retire by rotation be and hereby appointed as an Independent
Director of the Company to hold office for a second term of 5 years with effect from 25th
March 2025 up to 24th March 2030".

“RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or
any of the powers to any committee of directors with power to further delegate to any
other officer(s) / authorized representative(s) of the Company to do all acts, deeds and
things and take all such steps as may be necessary, proper or expedient to give effect to
this resolution.”

By Order of the Board
For DAR CREDIT & CAPITAL LIMITED

Digitally signed by PRIYA
PRIYA KUMARI
Date: 2025.06.11
KUMARI 13:37:49 +05'30'
Priya Kumari
Company Secretary

Registered Office:

Business Tower, 206, AJC Bose Road 6th Floor,
Unit No. 6B, Kolkata 700017

Date: 11th June, 2025
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Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (“the
Act”) setting out material facts concerning Special Businesses under Item No.5 of
the accompanying Notice, is annexed hereto. The Board of Directors have
considered that the Special businesses under Item No. 5 Item being considered
unavoidable, be transacted at the 31st AGM of the Company

Pursuant to the General Circular No. 09/2024 dated September 19, 2024, issued
by the Ministry of Corporate Affairs (MCA) and circular issued by SEBI vide
circular no. SEBI/ HO/ CFD/ CFDPoD-2/ P/ CIR/ 2024/ 133 dated October 3,
2024 (“SEBI Circular”) and other applicable circulars and notifications issued
(including any statutory modifications or re-enactment thereof for the time being
in force and as amended from time to time, companies are allowed to hold
EGM/AGM through Video Conferencing (VC) or other audio visual means
(OAVM), without the physical presence of members at a common venue. In
compliance with the said Circulars, EGM/AGM shall be conducted through VC /
OAVM.

Pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry
of Corporate Affairs, the facility to appoint proxy to attend and cast vote for the
members is not available for this EGM/AGM. However, the Body Corporates are
entitled to appoint authorised representatives to attend the EGM/AGM through
VC/OAVM and participate there at and cast their votes through e-voting.

The Members can join the EGM/AGM in the VC/OAVM mode 15 minutes before
and after the scheduled time of the commencement of the Meeting by following
the procedure mentioned in the Notice. The facility of participation at the
EGM/AGM through VC/OAVM will be made available for 1000 members on first
come first served basis. This will not include large Shareholders (Shareholders
holding 2% or more shareholding), Promoters, Institutional Investors, Directors,
Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination
and Remuneration Committee and Stakeholders Relationship Committee,
Auditors etc. who are allowed to attend the EGM/AGM without restriction on
account of first come first served basis.

The attendance of the Members attending the EGM/AGM through VC/OAVM will
be counted for the purpose of reckoning the quorum under Section 103 of the
Companies Act, 2013.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with
Rule 20 of the Companies (Management and Administration) Rules, 2014 (as
amended) the Secretarial Standard on General Meetings (SS-2) issued by the ICSI
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and Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations 2015 (as amended), and the Circulars issued by the Ministry of
Corporate Affairs from time to time the Company is providing facility of remote
e-Voting to its Members in respect of the business to be transacted at the
EGM/AGM. For this purpose, the Company has entered into an agreement with
National Securities Depository Limited (NSDL) for facilitating voting through
electronic means, as the authorized agency. The facility of casting votes by a
member using remote e-Voting system as well as e-voting on the date of the
EGM/AGM will be provided by NSDL.

7. In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated
April 13,2020, the Notice calling the EGM/AGM has been uploaded on the website
of the Company at https://www.darcredit.com/. The Notice can also be accessed
from the websites of the Stock Exchanges i.e. BSE Limited and National Stock
Exchange of India Limited at www.bseindia.com and www.nseindia.com
respectively and the EGM/AGM Notice is also available on the website of NSDL
(agency for providing the Remote e-Voting facility) i.e. www.evoting.nsdl.com.

8. EGM/AGM has been convened through VC/OAVM in compliance with applicable
provisions of the Companies Act, 2013 read with MCA Circular issued from time
to time

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL
MEETING ARE AS UNDER:-

The remote e-voting period begins on 13t July,2025, at 9:00 A.M. and ends on 15t
July, 2025 at 5 P.M. The remote e-voting module shall be disabled by NSDL for voting
thereafter. The Members, whose names appear in the Register of Members /
Beneficial Owners as on the record date (cut-off date) i.e. 09t July 2025, may cast
their vote electronically. The voting right of shareholders shall be in proportion to
their share in the paid-up equity share capital of the Company as on the cut-off date,
being 09t July,2025.

How do I vote electronically using NSDL e-Voting system?
The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are
mentioned below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meeting for Individual
shareholders holding securities in demat mode
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In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by

Listed Companies, Individual shareholders holding securities in demat mode are

allowed to vote through their demat account maintained with Depositories and

Depository Participants. Shareholders are advised to update their mobile number and

email Id in their demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is

iven

below:

Type of
shareholders

Login Method

Individual
Shareholders
holding
securities in
demat mode
with NSDL.

1. For OTP based login you can click

on https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp.
You will have to enter your 8-digit DP ID,8-digit Client Id, PAN No.,
Verification code and generate OTP. Enter the OTP received on

registered email id/mobile number and click on login. After
successful authentication, you will be redirected to NSDL Depository
site wherein you can see e-Voting page. Click on company name or e-
Voting service provider i.e. NSDL and you will be redirected to e-
Voting website of NSDL for casting your vote during the remote e-
Voting period or joining virtual meeting & voting during the meeting.
Existing IDeAS user can visit the e-Services website of NSDL Viz.
https://eservices.nsdl.com either on a Personal Computer or on a

mobile. On the e-Services home page click on the “Beneficial Owner”
icon under “Login” which is available under ‘IDeAS’ section, this will
prompt you to enter your existing User ID and Password. After
successful authentication, you will be able to see e-Voting services
under Value added services. Click on “Access to e-Voting” under e-
Voting services and you will be able to see e-Voting page. Click on
company name or e-Voting service provider i.e. NSDL and you will
be re-directed to e-Voting website of NSDL for casting your vote
during the remote e-Voting period or joining virtual meeting & voting
during the meeting.

If you are not registered for IDeAS e-Services, option to register is
available at https://eservices.nsdl.com. Select “Register Online for
IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.com/ either on a Personal

Computer or on a mobile. Once the home page of e-Voting system is
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launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will have
to enter your User ID (i.e. your sixteen digit demat account number
hold with NSDL), Password/OTP and a Verification Code as shown on
the screen. After successful authentication, you will be redirected to
NSDL Depository site wherein you can see e-Voting page. Click on
company name or e-Voting service provider i.e. NSDL and you will
be redirected to e-Voting website of NSDL for casting your vote
during the remote e-Voting period or joining virtual meeting & voting
during the meeting.

Shareholders/Members can also download NSDL Mobile App “NSDL
Speede” facility by scanning the QR code mentioned below for
seamless voting experience.

NSDL Mobile App is available on

B Google Play

Individual
Shareholders
holding
securities in
demat mode
with CDSL

Users who have opted for CDSL Easi / Easiest facility, can login
through their existing user id and password. Option will be made
available to reach e-Voting page without any further authentication.
The users to login Easi /Easiest are requested to visit CDSL website
www.cdslindia.com and click on login icon & New System Myeasi Tab
and then user your existing my easi username & password.

. After successful login the Easi / Easiest user will be able to see the e-

Voting option for eligible companies where the evoting is in progress
as per the information provided by company. On clicking the evoting
option, the user will be able to see e-Voting page of the e-Voting
service provider for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the meeting.
Additionally, there is also links provided to access the system of all e-
Voting Service Providers, so that the user can visit the e-Voting
service providers’ website directly.
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3. If the user is not registered for Easi/Easiest, option to register is
available at CDSL website www.cdslindia.com and click on login &
New System Myeasi Tab and then click on registration option.

4. Alternatively, the user can directly access e-Voting page by providing
Demat Account Number and PAN No. from a e-Voting link available
on www.cdslindia.com home page. The system will authenticate the
user by sending OTP on registered Mobile & Email as recorded in the
Demat Account. After successful authentication, user will be able to
see the e-Voting option where the evoting is in progress and also able
to directly access the system of all e-Voting Service Providers.

Individual You can also login using the login credentials of your demat account through
Shareholders | your Depository Participant registered with NSDL/CDSL for e-Voting facility.
(holding upon logging in, you will be able to see e-Voting option. Click on e-Voting

securities in | option, you will be redirected to NSDL/CDSL Depository site after successful
demat mode) | authentication, wherein you can see e-Voting feature. Click on company
login through | name or e-Voting service provider i.e. NSDL and you will be redirected to e-

their Voting website of NSDL for casting your vote during the remote e-Voting
depository period or joining virtual meeting & voting during the meeting.
participants

Important note: Members who are unable to retrieve User ID/ Password are advised to use
Forget User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical
issues related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details
Individual Shareholders holding
securities in demat mode with NSDL Members facing any technical issue in login can

contact NSDL helpdesk by sending a request at
evoting@nsdl.com or call at 022 - 4886 7000

Individual Shareholders holding | Members facing any technical issue in login can
securities in demat mode with CDSL contact CDSL helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contact at
toll free no. 1800-21-09911

B) Login Method for e-Voting and joining virtual meeting for shareholders other than
Individual shareholders holding securities in demat mode and shareholders holding
securities in physical mode.
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How to Log-in to NSDL e-Voting website?

1.

2.

3.

4.

5.

Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

Once the home page of e-Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section.

A new screen will open. You will have to enter your User ID, your Password/OTP and
a Verification Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL
eservices dfter using your log-in credentials, click on e-Voting and you can proceed to
Step 2 i.e. Cast your vote electronically.

Your User ID details are given below :

Manner of holding shares i.e. Demat |Your User ID is:
(NSDL or CDSL) or Physical
a) For Members who hold shares in | 8 Character DP ID followed by 8 Digit
demat account with NSDL. Client ID

For example if your DP ID is IN300***
and Client ID is 12****** then your user

ID is IN3(QQ*kx] 2kkokx,

b) For Members who hold shares in | 16 Digit Beneficiary ID

demat account with CDSL. For example if your Beneficiary ID is
] 2 wikisicioriel* then your user ID is
12**************

c) For Members holding shares in | EVEN Number followed by Folio
Physical Form. Number registered with the company
For example if folio number is 001***
and EVEN is 101456 then user ID is
101456001***

Password details for shareholders other than Individual shareholders are given
below:
a) If you are already registered for e-Voting, then you can user your existing
password to login and cast your vote.

b) Ifyou are using NSDL e-Voting system for the first time, you will need to retrieve
the ‘initial password’ which was communicated to you. Once you retrieve your
‘initial password’, you need to enter the ‘initial password’ and the system will
force you to change your password.

c) How to retrieve your ‘initial password’?

(1) If your email ID is registered in your demat account or with the company,
your ‘initial password’ is communicated to you on your email ID. Trace
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the email sent to you from NSDL from your mailbox. Open the email and
open the attachment i.e. a .pdf file. Open the .pdf file. The password to
open the .pdf file is your 8 digit client ID for NSDL account, last 8 digits of
client ID for CDSL account or folio number for shares held in physical
form. The .pdf file contains your ‘User ID’ and your ‘initial password’.

(ii)  Ifyour email ID is not registered, please follow steps mentioned below in
process for those shareholders whose email ids are not registered.

6. If you are unable to retrieve or have not received the “Initial password” or have
forgotten your password:

a) Click on “Forgot User Details/Password?”’(If you are holding shares in your
demat account with NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode)
option available on www.evoting.nsdl.com.

c) Ifyou are still unable to get the password by aforesaid two options, you can send
a request at evoting@nsdl.com mentioning your demat account number/folio
number, your PAN, your name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the
votes on the e-Voting system of NSDL.

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on
the check box.

8. Now, you will have to click on “Login” button.

9. After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting
system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting
system?

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in
which you are holding shares and whose voting cycle and General Meeting is in
active status.

2. Select “EVEN” of company for which you wish to cast your vote during the remote
e-Voting period and casting your vote during the General Meeting. For joining
virtual meeting, you need to click on “VC/OAVM” link placed under “Join Meeting”.

3. Now you are ready for e-Voting as the Voting page opens.

4. Cast your vote by selecting appropriate options i.e. assent or dissent,
verify/modify the number of shares for which you wish to cast your vote and click
on “Submit” and also “Confirm” when prompted.
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5. Upon confirmation, the message “Vote cast successfully” will be displayed.

6. You can also take the printout of the votes cast by you by clicking on the print
option on the confirmation page.

7. Once you confirm your vote on the resolution, you will not be allowed to modify
your vote.

General Guidelines for shareholders

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required
to send scanned copy (PDF/JPG Format) of the relevant Board Resolution/
Authority letter etc. with attested specimen signature of the duly authorized
signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to

twnklpandey9 @gmail.com with a copy marked to evoting@nsdl.com. Institutional
shareholders (i.e. other than individuals, HUF, NRI etc.) can also upload their
Board Resolution / Power of Attorney / Authority Letter etc. by clicking
on "Upload Board Resolution / Authority Letter" displayed under "e-Voting" tab in
their login.

2. lItisstrongly recommended not to share your password with any other person and
take utmost care to keep your password confidential. Login to the e-voting website
will be disabled upon five unsuccessful attempts to key in the correct password. In
such an event, you will need to go through the “Forgot User Details/Password?” or
“Physical User Reset Password?” option available on www.evoting.nsdl.com to
reset the password.

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available at the
download section of www.evoting.nsdl.com or call on.: 022 - 4886 7000 or send a
request to Mr. Pritam Dutta, Assistant Manager at pritamd@nsdl.com /
evoting@nsdl.com

Process for those shareholders whose email ids are not registered with the
depositories for procuring user id and password and registration of e mail ids for
e-voting for the resolutions set out in this notice:

1. In case shares are held in physical mode please provide Folio No., Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self
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attested scanned copy of PAN card), AADHAR (self attested scanned copy of
Aadhar Card) by email to co.secretary@darcredit.com.

. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID

+ CLID or 16 digit beneficiary ID), Name, client master or copy of Consolidated
Account statement, PAN (self attested scanned copy of PAN card), AADHAR (self
attested scanned copy of Aadhar Card) to (co.secretary@darcredit.com). If you
are an Individual shareholders holding securities in demat mode, you are
requested to refer to the login method explained at step 1 (A) i.e. Login method
for e-Voting and joining virtual meeting for Individual shareholders
holding securities in demat mode.

. Alternatively shareholder/members may send a request to evoting@nsdl.com

for procuring user id and password for e-voting by providing above mentioned
documents.

. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided

by Listed Companies, Individual shareholders holding securities in demat mode
are allowed to vote through their demat account maintained with Depositories
and Depository Participants. Shareholders are required to update their mobile
number and email ID correctly in their demat account in order to access e-Voting
facility.

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE EGM/AGM

ARE AS UNDER:-

1. The procedure for e-Voting on the day of the EGM/AGM is same as the instructions
mentioned above for remote e-voting.

2. Only those Members/ shareholders, who will be present in the EGM/AGM through
VC/OAVM facility and have not casted their vote on the Resolutions through
remote e-Voting and are otherwise not barred from doing so, shall be eligible to
vote through e-Voting system in the EGM/AGM.

3. Members who have voted through Remote e-Voting will be eligible to attend the
EGM/AGM. However, they will not be eligible to vote at the EGM/AGM.

4. The details of the person who may be contacted for any grievances connected with

the facility for e-Voting on the day of the EGM/AGM shall be the same person
mentioned for Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE EGM/AGM THROUGH VC
/OAVM ARE AS UNDER:

1.

Member will be provided with a facility to attend the EGM/AGM through

VC/OAVM through the NSDL e-Voting system. Members may access by following

the steps mentioned above for Access to NSDL e-Voting system. After successful

login, you can see link of “VC/OAVM” placed under “Join meeting” menu against
CIN: UB5999WB1994PL C064438
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company name. You are requested to click on VC/OAVM link placed under Join
Meeting menu. The link for VC/OAVM will be available in Shareholder/Member
login where the EVEN of Company will be displayed. Please note that the members
who do not have the User ID and Password for e-Voting or have forgotten the User
ID and Password may retrieve the same by following the remote e-Voting
instructions mentioned in the notice to avoid last minute rush.

2. Members are encouraged to join the Meeting through Laptops for better
experience.

3. Further Members will be required to allow Camera and use Internet with a good
speed to avoid any disturbance during the meeting.

4. Please note that Participants Connecting from Mobile Devices or Tablets or
through Laptop connecting via Mobile Hotspot may experience Audio/Video loss
due to Fluctuation in their respective network. It is therefore recommended to use
Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.

5. Shareholders who would like to express their views/have questions may send
their questions in advance mentioning their name demat account number/folio
number, email id, mobile number at co.secretary@darcredit.com from
Saturday, 12" July, 2025 till Monday, 14" July, 2025. The same will be replied by the
company suitably.

6. Shareholders who wants to registered themselves as Speaker, are requested to write to
the Company mentioning their name demat account number, email id, mobile number
at co.secretary@darcredit.com from Saturday, 12% July, 2025 till Monday, 14" July,
2025 so as to enable the management to keep the information ready. The Company
reserves the right to restrict the number of speakers depending on the availability of
time for the AGM.

STATEMENT OF MATERIAL FACTS PURSUANT TO SECTION 102 OF THE COMPANIES
ACT, 2013

ITEM NO. 4- TO APPROVE THE APPOINTMENT M/S VMSM & CO, CHARTERED
ACCOUNTANTS AS THE STATUTORY AUDITOR OF THE COMPANY FOR A SECOND
TERM OF 5 YEARS

Pursuant to the provisions of Section 139, 141, 142, 143 and other applicable provisions
of the Companies Act, 2013, if any read with the Companies (Audit & Auditors) Rules,
2014, M/s. KASG & CO, Chartered Accountants (Firm Registration No. 002228C), were
appointed as the Statutory Auditors of the Company for a period of 5 consecutive years
from the Financial Year 2020-2021 till 2024-2025 i.e., from the conclusion of the 26th

CIN: U65999WB1994P L C064438
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Annual General Meeting (AGM) until the conclusion of the 31st AGM for the financial year
2024-25. The term of the present Statutory Auditor expires at the conclusion of this AGM.
The Board of Directors place on record their appreciation for the services rendered by
M/s. KASG & CO, Chartered Accountants (Firm Registration No. 002228C)

Accordingly, the Board of Directors of the Company has based on the recommendation of
the Audit Committee, at its meeting held on 11th June 2025, proposed the appointment
of M/s VMSM & Co, Chartered Accountants (Firm Registration No. 329962E), as the
Statutory Auditor of the Company for a term of 5 (five) consecutive years conclusion of
the 31st Annual General Meeting until the conclusion of the 36th Annual General Meeting
i.e FY 2025-2026 till FY 2030-2031 subject to the approval by the Shareholders at the
ensuing Annual General Meeting.

M/s VMSM & Co have confirmed their eligibility for appointment under Section 139 read
with Section 141 of the Companies Act, 2013.

Details as required under Regulation 36(5) of the SEBI (Listing Obligation and
Disclosure Requirements) regulation ,2015 are as under:

e The Fee proposed to be paid to towards Statutory Audit from the financial year
2025-26 onwards shall not exceed Rs. 5,00,000 p.a (Rupees. Five Lakhs per
annum) plus out of pocket expenses with the authority of the Board to make
revision as it may deem fit based on the recommendation of the Audit Committee.

The fee for services in the nature of statutory certifications and permissible non
audit services will be in addition to the Statutory audit fees as above, and will be
decided by the management in consultation with the Statutory Auditor. The
provision of such permissible non audit services will be reviewed and approved
by the Audit Committee. M/s VMSM & Co, Chartered Accountants

e There is no material change in the proposed fees for the auditor from that paid to
the outgoing auditor.

e The Audit Committee and the Board of Directors, while recommending the
appointment of M/s VMSM & Co, Chartered Accountants as the Statutory Auditor
of the Company have taken into consideration, among other things, the credentials
of the firm and partners, proven track record of the firm and eligibility criteria
prescribed under the Act.

CIN: U65999WB1994P L C064438
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Brief Profile of M/s VMSM & Co, Chartered Accountants

VMSM & Co is a Chartered Accountancy firm with 7 years of proven expertise across a broad
spectrum of financial and compliance domains. The firm offers specialized services in Internal
Audit, Risk Advisory, Process Development, Statutory Audit, Tax Compliance, and Advisory
Services. Positioned as a one-stop solution for comprehensive financial needs, VMSM & Co
delivers advisory, consulting, and assurance services with a modern, technology-driven
approach. Leveraging advanced tools such as Computer Assisted Audit Techniques (CAATS),
Artificial Intelligence (Al), Data Lakes, and Data Libraries, the firm brings a fresh and
innovative perspective to consultancy and audit functions. With a strong commitment to ethical
practices and a distinctive problem-solving mindset, VMSM & Co consistently delivers cost-
effective and time-efficient solutions tailored to client requirements.

The Board recommends the resolution for approval of the Members of the Company set
out in item no. 4 of the Notice.

None of the Directors or managers or key managerial personnel of the Company or the
relatives thereof are interested in these Resolutions.

ITEM NO.5 - TO APPROVE THE RE APPOINTMENT OF MS. NEHA BAID (DIN:
07021179), AS AN INDEPENDENT DIRECTOR OF THE COMPANY

The tenure of Ms. Neha Baid as an Independent Director expired on 24th March, 2025.
Considering the significant contributions made by Ms. Baid during her tenure, the board
approves and recommends her re-appointment as an Independent Director to the Board
for a second term of 5 years subject to the approval of the Shareholders of the Company.

Ms. Neha Baid has served as an Independent Director on the Board of Dar Credit & Capital
Ltd for a period of 5 years i.e. 25th March 2020 till 24th March, 2025. On 24th March,
2020, the board of director of the Company, through resolution passed by way of
directors, approved the appointment of Ms. Neha Baid as an Independent Director under
the Companies 2013 (“the Act”).

In accordance with Section 149 (10) of the Companies Act, 2013 an Independent Director
can hold office for two consecutive terms of up to five years each on the Board of a
Company, subject to shareholders approving the second term by passing a special
resolution.

Ms. Neha Baid holds Bachelor’s Degree in Commerce from University of Calcutta. She is a
qualified Company Secretary and a Fellow Member of the Institute of Company
Secretaries of India. Currently she is practicing as Company Secretary for the past 15
years and her areas of expertise include corporate law, FEMA & FDI regulations, takeovers
& mergers, Secretarial & Corporate Governance Audit, Advisory on NBFC matters,

CIN: U65999WB1994P L C064438
Regd. Office: Business Tower, 206 AJC Bose Road 6th Floor, Unit No. 6B
Kolkata — 700017; Phone: 033 22873355



Dar Credit & Capital Lid.

-..we make life simple

transaction consultancy, legal & secretarial compliance, payroll tax, income-tax, and
accounting services to the Indian arm of various US/UK based entities.

The Company has received her consent to act as Director of the Company along with a
declaration to the effect that she meets the criteria of independence as provided in
Section 149 of the Act and an intimation to the effect that she is not disqualified from being
appointed as a Director in terms of Section 164(2) of the Act.

The Nomination and Remuneration Committee (NRC), on the basis of the report of
performance evaluation and significant contributions, has recommended re-appointment
of Ms. Neha Baid, as Independent Director for a second term. With a view to comply with
the requirements of the Companies Act, 2013

Thus, the Board believes that Ms. Neha Baid continued association as an Independent
Director on the Board of Directors of the Company would be of immense benefit to the
Company.

The Board recommends her reappointment as an Independent Director of the Company
for the second term from 25th March 2025 till 24th March, 2030.

The Board of Directors recommend the resolution set forth in Item no. 5 for the approval
of the Members, by passing the resolution as a Special Resolution.

In accordance with the provisions of Section 149 read with Schedule IV to the Act, re-
appointment of Independent Director for their second term requires approval of
Members by way of a Special Resolution.

Accordingly, the approval of the Members of the Company is being sought by way of a
Special Resolution.

In the opinion of the Board, Ms. Neha Baid, fulfils the conditions specified in the Act and
rules made thereunder for her appointment as an Independent Director of the Company,
she is not debarred from holding the office of director and she is independent of the
management.

Except for Ms. Neha Baid, to whom the resolution relates and his relatives (to the extent
of their shareholding interest in the Company), none of the other Directors, Promoters
and Key Managerial Personnel of the Company and their relatives is concerned or
interested, financially or otherwise, in the resolution.

CIN: U65999WB1994P L C064438
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DISCLOSURE UNDER REGULATION 36 (3) OF SEBI (LISTING OBLIGATIONS AND

DISCLOSURE REQUIREMENTS) REGULATIONS,

2015 AND SECRETARIAL

STANDARDS-II ISSUED BY ICSI FOR ITEM NO. 2:

Name

Mr. Umesh Khemka

Date of Birth

June 3,1963

Qualification

He holds Bachelor’s Degree in Commerce
from University of Calcutta. He is a
qualified Chartered Accountant and a
Fellow Member of Institute of Chartered
Accountants of India and also a qualified
Company Secretary from Institute of
Company Secretaries of India.

Experience - Expertise in specific
functional areas - Job profile and
suitability

He is a Non-Executive Director of our
Company. He has been associated with our
Company since March 2018. He has over
14 years of experience in Taxation, trading
and investment industry. He has worked
with M/s O.P. Tulsyan & Co. as a Partner

No. of Shares held as on March 31, 2025

Nil

Terms & Conditions

No change in terms and conditions which
is approved by the Shareholders at their
meeting held on June 27, 2023.

Remuneration (Professional Fees) Last
Drawn)

Rs. 7.75 Lakhs

Remuneration
sought to be paid

(Professional Fees)

No change in terms and conditions which
is approved by the Shareholders at their
meeting held on June 27, 2023.

Number of Board Meetings attended
during the Financial Year 2023-24

7 out of 7

Date of Original Appointment

March 1, 2018

Date of Appointment in current terms

June 27, 2023.

Directorships held in public companies
including deemed public companies

NIL

CIN: U65999WB1994P L C064438
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Memberships / Chairmanships of | Membership -5
committees of public companies* Chairmanship- 1

Inter-se Relationship with other | Nil
Directors.

Names of listed entities in which the | Nil
person also holds the directorship and
the membership of Committees of the
Board [along with listed entities from
which the person has resigned in the
past three years];

By Order of the Board
For DAR CREDIT & CAPITAL LIMITED

Digitally signed by
P RIYA PRIYA KUMARI
Date: 2025.06.11
KUMARI 13:38:18 +05'30'
Priya Kumari
Company Secretary

Registered Office:
Business Tower, 206, AJC Bose Road 6th Floor,
Unit No. 6B, Kolkata 700017

Date: 11t June, 2025
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My Dear Shareowners and all Stakeholders;

It is my honour and privilege to report to you with exciting news on the year gone by. With
immense pride and gratitude [ present to you the 315t Annual Report of our company, Dar Credit
& Capital Ltd (DCCL) for the Financial Year 2024-25 which posted a record result. | extend warm
and hearty welcome to all the shareholders to the first Annual General Meeting of the Dar Credir
and Capital Ltd. as a listed company in NSE EMERGE platform. As we reflect on the past year, it
becomes evident that the spirit of resilience, innovation, and determination continues to be the

cornerstone of our organization’s journey.

This moment marks a significant milestone in our journey — one built on decades of trust,
strategic execution, discipline risk management and unwavering commitment to our clients,

partners and communities.

Our successful IPO earlier this year was not merely a financial event, it was a transformational
moment - an endorsement of our vision, the strength of our business model, and the confidence
the market has in our ability to generate sustainable value. [ would like to extend heartfelt thanks
to all our shareholders, both new and long-standing, for believing in our story and in our future. 1

am happy to share that Financial Year 2024-25 was a year of consolidation, innovation, and
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strategic growth for DCCL. In an environment marked by shifting economic landscapes,
regulatory changes, and rapid technological advancements, DCCL demonstrated remarkable
agility and foresight. Our focus remained firmly on strengthening our fundamentals, enhancing
operational efficiencies, and delivering sustainable value to all stakeholders. DCCL achieved
robust financial and operational performance during this year. We have continued to maintain a
healthy balance sheet, diversify our portfolio, and strengthen our risk management framework.
Qur disciplined approach to capital allocation, prudent lending practices, and focus on
operational excellence have enabled us to deliver consistent results, despite of external
challenges. As we delve deeper into this annual report, you will gain insights into the various
initiatives, achievements, and milestones that have shaped our journey over the past years. From
prudent risk management practices to innovative product offerings, each aspect of our
operations reflects our unwavering commitment in driving long-term shareholder value and

fostering sustainable growth.

During the year, we undertook several strategic initiatives aimed at driving growth and
enhancing customer experience. Embracing digital transformation, we introduced technology-
driven solutions to streamline operations, improve service delivery, and expand our markel
reach. These initiatives are already yielding positive outcomes and positioning DCCL well for the
future.

QOursuccess isadirect reflection of the passion, commitment, and resilience of our employees, the
trust of our customers, and the unwavering support of our sharcholders and partners. | take this
opportunity to extend my heartfelt appreciation to all of you for your continued conlidence in
DCCL.

Looking ahead, we remain cautiously optimistic. We are mindful of the dynamic challenges that
lie ahead — from global economic uncertainties to evolving customer expectations — yet we
view them as opportunities to innovate, adapt, and grow stronger. Our focus will remain on
strengthening our core businesses, exploring new growth avenues, enhancing customer
engagement, and ensuring that DCCL continues to be a trusted and responsible corporate

citizen.

As we embark on the next chapter of our journey, we are guided by our core values of integrity,
excellence, and customer-centricity. Together, we will continue to build a resilient and future-

ready DCCL that creates enduring value for all stakeholders.
Business Qutlook - NBFC Sector

NBFCs play a critical role in financial intermediation and promoting inclusive growth by
providing last-mile access of financial services to meet the diversified [inancial needs of less-
banked customers.

Annual Repori Iﬂi#‘-ﬂ
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NBFC sector is witnessing some transformative trends. Thus, the business models of NBFCs are

changing.

The NBFC segment has entered into a new business landscape wherein it needs to continuously
strive to innovate and add new products to its toolkit. Cove strength of NBFCs include customer
base; strong distribution and servicing reach; higher risk appetite; flexible business model; non-
physical points of presence; and faster scale-up and scale-down capability.

Way Ahead

In the forthcoming fiscal year 2025-26, the NBFC sector stands at the cusp of transformative
change, driven by technological innovation, regulatory dynamics, and evolving customer
expectarions, At DCCL, we are poised to lead this charge, leveraging our expertise and agility to
navigate through the complexities and capitalize on the myriad opportunities that lie ahead.

Moreover, we recognize the imperative of fostering sustainable growth while upholding the
highest standards of corporate governance and regulatory compliance. As we continue to expand
our footprint and diversify our product offerings, we remain steadfast in our commitment to
maintaining a prudent risk profile and safeguarding the interests of all stakeholders. Through
strategic partnerships, prudent capital allocation, and a relentless focus on innovation, we are
well-positioned ro navigate through the challenges and capitalize on the opportunities that lie
ahead inthe dynamic landscape of the NBFC sector.

Financial Performance & Highlights

The total income for the financial year ended March 31, 2025 has increased to Rs. 41.39 Crores from
Rs. 32.86 Crores. The Profit before Depreciation & Tax (PBDT) of the Company has increased
from 5.48 Crores to 9.72 Rs. Crores. The networth of the Company has also increased from Rs.
66.97 Crores as on 31.03.2024 to Rs. 73.51 Crores as on 31.03.2025.

The Company has increased focus on collections and strengthening the underwriting process
prior to sanctioning & disbursement which have helped the company in maintaining its asset
quality. The Gross NPA amount was Rs. 1.8g Crores and the Net NPA amount was Rs. 0.97 Crores
A50n 31.3.2025,

The Company will continue its thrust in financing the personal loan and MSME loans. Since our
company is engaged in small value loan and delivering credit to the last mile borrower, there is
€NOIMoUs OPPoTtunity to grow.

Qur capital adequacy and liquidity ratios remain well above regulatory requirements, a
testament to our prudent risk culture and robust governance.

| am happy to share that in the Financial Year 2024-2025, DCCL demonstrated remarkable
financial performance, characterized by resilience and strategic financial management. Despite

" Annunl Report 2024-25
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the challenging economic environment, we achieved robust revenue growth driven by a
diversified loan portfolio, Our focus on operational efficiency led to a significant increase in net
profit, reflecting our commitment to delivering value to shareholders. We maintained a stable
asset quality ratio, reflecting the effectiveness of our risk management practices. With a healthy
capital adequacy ratio, we are well-positioned to pursue growth opportunities while ensuring
financial stability. Looking ahead, we remain dedicated to prudent risk management and
innovation to sustain our growth trajectory and create long-term value for all stakeholders.

Dividend:

Since, the Company has been making profit, the board has decided to reward the shareholders
with a token dividend of 5%. The Board has decided to conserve the cash and therefore proposed
minimum payment of dividend.

Commitment to Long-Term Value:

Our journey as a public listed company has just begun, and we are firmly focused on creating
enduring value for ourshareholders. This includes:

» Strengthening our balance sheet and delivering consistent returns.
« Investing in innovation to better serve our clients,

» Enhancing transparency, accountability, and corporate governance.
« Prioritizing sustainability and responsible finance in all thatrwe do.

We recognize that value creation is not just financial. It is also about trust. About being a
responsible steward of capital. About supporting inclusive growth and long-term prosperity for

the communities we serve.
Awards & Recognition:

Our Company has been recognized by Inner Review Magazine as one of “India’s Leading NBFC
Companies to Watch in 2024". Additionally, a case study highlighting our journey and
achievements has been published in Dun & Bradstreet as part of the "BFSI and Fintech Summit
2025",

Team DCCLs Joy of Performing:

In the heart of DCCL's success lies the vibrant spirit and unwavering dedication of Team DCCL.
Throughout the fiscal year 2024-2025, Team DCCL has epitomized the joy of performing,
demonstrating unparalleled passion, expertise, and collaboration. Their relentless commitment
to excellence has not only propelled our organization forward but has also fostered a culture of
innovation and mutual support. With each achievement and milestone, Team DCCL's infectious

enthusiasm and dedication have illuminated our path, inspiring us to exceed expectations and
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make a meaningful impact. Their unwavering joy in their work is a testament to the values that
define DCCL, serving as a driving force behind our continued success and growth.

As an organization we have been constantly evolving challenging ourselves to raise the bar on
innovation and strengthening our core to transform into a more agile and future-ready
Organization. We have been working towards our goal to deliver distinctive and world-class

customer experience through an optimal mix of human touch and technology.
Appreciation:

I would like to thank our regulators, Members of the Board, RBI, BSE, and our Bankers, NCD
Holders and our new and old shareholders and all stakeholders for their support in our journey. 1
would also like to thank all members of the DCCL family, who have partnered us in our journey at
all times.

I also thank our customers for their sustained trust and confidence in the Company. | am
confident that together we shall continue to chart new frontiers of progress.

Looking Ahead

As we gaze towards the horizon, the future of DCCL is marked by immense promise and
potential. Guided by a spirit of innovation and an unwavering commitment to excellence, we are
well-positioned to navigate the evolving landscape of the NBFC sector. Our strategic roadmap for
the financial year 2024-2025 is built on the pillars of resilience, adaptability, and a focused pursuit
of sustainable growth. By leveraging technology, fostering strategic partnerships, and remaining
responsive to market dynamics, we are committed to capturing new opportunities and
addressing emerging challenges, With a dedicated team and a clear, forward-loeking vision, we
are poised to achieve new milestones and deliver long-rerm value to our stakeholders.

We have a strong commitment to our mission of "We make Life Simple” and we are aware of the
fact that we have miles to go and promises to keep, and I trust together we can and we will.

Thank You,
With best wishes,

Ramesh Kumar Vijay
Chairman
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To make the lives of the customers easy and happy by mitigating
financial distress through provision of a range efficient financial

SErVICES.

To provide professional financial services to low Income customers
particularly in small towns, lacking access to such services from
formal financial institutions and to emerge as a financially strong,
ethical and socially inclined small loan finance institution.

. Our customersare of paramount importance.
. Our Reputation must not be compromised.
. We care for our customers; we treat them as we wish to be
n“' treated.
. The quality of our services should be par excellence.
PI‘““S“““" . We retain complete confidentiality and secrecy of our

customer’s financial affairs.

Frinninles: . 'l‘n'\-i’e t'l'.lai!]l.ﬂh'.i the highest professional standards and
integrity.
- The Preservation of our stability is essential.
. We emphasize on fairness and transparency towards all
stakeholders.

Every customer has to have total confidence in "DAR CREDIT" because, without that there
would be no customers and our raison D'etre would disappear.

Ramesh Kumar Vijay

Chairman

Annual Report 1024=35 ™
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Business Division Performance FY 24-25

o1
PERSONAL LOAN
MUNICIPAL EMPLOYEE

* Percentage of Portfolio : 45.03%
* Portfolio Amount: 76.58 Cr.
» Actiive Customers : 3173

02 03
UNSECURED MSME LOAN SECURED MSME LOAN

* Portfolio Amount: 63.52 Cr. S -+ Portfolio Amount: 29.69 Cr.

* Percentage of Portfolio: b SN " ercentage of Portfolio :
37.51%, 17.46%
» Active Customers: 19631 * Active Customers: 927
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Snapshot of the Company for FY 24-25
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Board's Report

=

Oy
The Members,

Your director's have pleasure in presenting their Thirty-First Annual Report on the Business and
Operations of the Company and the accounts for the financial yearended 31stMarch, 2025.

; L2 E % §
- Standalone

o

DIVIDEND

| —1

F eI e 413929211 328609915
| LessiDepreciation 6740055 6028272
| ProfitBefore Tax (PBT) | 90502366 4,8824,552
© Less:ProvisionforTaN | (201,13445) (1,15.28967)
© ProfitafterTax (PAT) | 70442242 3,68,97,937
I '

| SURPLUSAVAILABLEFOR | 70442242 3.68,97,937
~ APPROPRIATIONS

~ APPROPRIATIONS

(" TransfertoGeneral Reserve | 1,00,00,000 1,00,00,000
| BalanceCarried Forward | 4,63,53,794 1,95,18,350
B 70442242 36897937

In view of the financial performance of the Company during the year under review, the

Board of Directors has recommended a dividend of 5% (L.e., 0.50 per equity share of T10
each) for the financial year ended 31st March 2025, subject to the approval of the

shareholders at the ensuing Annual General Meeting (AGM).

The recommended dividend is in accordance with the Dividend Distribution Policy of the
Company, which aims to balance the objective of rewarding shareholders and

maintaining adequate reserves for future growth.
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RESERVES

The Board has decided to transter a sum of Rs. 1 Crores to General Reserves and a sum of
Rs.1.41 Crores to statutory Reserve Fund maintained as per RBI guidelines.

BRIEF DESCRIPTION OF THE COMPANY'S AFFAIRS

The Company successfully listed its equity shares on the NSE Emerge platform under the
SME segment on 28th May 2025, This marks a significant milestone, as the Company has
become the first Non-Banking Financial Company (NBFC) from the Eastern region to be
listed on NSE Emerge and the issue received an overwhelming response from investors
and was oversubscribed approximately 106 times.

During the year under review Company has delivered strong performance. Despite a
complex macroeconomic environment - market by Huctuating interest rates, geopolitical
uncertainty, and evolving regulatory landscapes — we remained resilient and agile.The
Company's total income for the financial year ended March 31, 2025, has increased to Rs.
41.39 Crores from Rs. 32.86 Crores having a revenue growth of 26%. The Profit before
Depreciation & Tax (PBDT) of the Company has increased to Rs 9.72Crores from Rs. 5.49
Crores. The Profitafter Tax has also increased to Rs 7.04 Crores from Rs 3.68 Crores having
a growth of g1%. During the year under review an amount of Rs.1.41 Crores was transferred
to Statutory Reserve Fund pursuant to Section 45-1C of the Reserve Bank of India Act, 1934
and an amount of Rs. 1 Crores was transferred to General Reserve. The Company's Net
Worth as on March 31, 2025 stood at Rs. 73.51 Crores as against Rs. 66.97 Crores, in the last
year. The Company has continued its thrust in financing Personal Loan/MSME Loans.

In the current year, your Company has focused on Secured MSME Lending, which
involves providing loans to businessmen who offer their shops, houses, vacant land as
collateral securiry. To support this initiative, several branches have been opened in West
Bengal, Bihar, and Jharkhand, continuing the Company's focus on the MSME lending
program. These expansions are expected to drive improved business performance, higher
profits, increased revenue, and overall growth for the Company.

Your Company has been operating in Rajasthan for the past 30 years. As part of its
strategic expansion in the region, a new branch has been opened in Chittorgarh,
primarily focused on providing Loan against Property (LAP) for business loans.

Since your Company is engaged in the small value loan and delivering credit to the last
mile borrower, there is enormous opportunity to grow.

* Annual Report 2024-25
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5 RESOURCES

State Bank of India our main lender in banking has continued to support Company's
lending programs.

During the year under review, other Banks & NBFCs have also supported Company's
lending progranm.
6. RATING

To scale up the resource base of the Company and to take bank loan, the Company had
applied for credit rating of hank /INBFC loan limit for upto Rs. 162 Crores to Credit Analysis
& Research Lid. (CARE), who have maintained the investment grade rating of the
Company -"BBB-" (stable outlook).

7. NPA

The percentage of gross non-performing assets (GNPA) as of March 31, 2025 is 1.1%, as
against 0.55% as of March 31, 2024. The percentage of net non-performing assets (NNPA)
as of March 31, 202515 0.58% as against 0.35% as of March 31, 2024.

Gross NPA and Net NPA shown an increase due to recognition of NPA on 120 days basis
and also due ro marginal distress on unsecured loan portfolio.

8. MANAGEMENT DISCUSSION & ANALYSIS

Opportunities

In the current financial ecosystem, NBFCs (Non-Banking Financial Companies) are
strategically positioned to capitalize on emerging opportunities in the MSME and
personal loan segments. The MSME sector in India, despite its vital role in employment
generation and economic development, continues to face a significant credit shortfall.
Traditional banks often shy away from lending to MSMEs due to perceived risks, lack of
formal documentation, and rigid collateral requirements. NBFCs, with their flexible
approach and deep penetration into semi-urban and rural markets, are well-suited to fill
this gap. By using alternative credit assessment models, digital tools, and localized
outreach strategies, NBFCs can offer tailored financial products that meet the diverse

needs of smalland medium enterprises.

The increasing formalization of MSMEs through GST registrations and digital adoption
has improved their visibility and credit profile, making them more bankable. NBFCs that
adopt technology for credit scoring and monitoring can gain a competitive edge in
efficiently underwriting and servicing these clients.
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Simultaneously, the personal loan segment has seen robust growth, driven by changing
consumer behavior, increasing urbanization, and a growing preference for short-term,
unsecured credit. Traditional financial institutions often find it challenging to cater to this
segment due to the lack of conventional income proofs or credit histories. NBFCs, on the
other hand, are more agile and open to using alternate data—like transaction patterns,
mobile usage, and social media footprints—for credit evaluation. This makes them better
equipped to offer small-ticket, quick-disbursal loans in a fully digital environment.

The advent of fintech partnerships has further enhanced the capabilities of NBFCs in
delivering personal loans at scale. By integrating with payment gateways, e-commerce
platforms, and digital wallets, NBFCs can embed credit products directly into consumer
journeys. This not only improves loan uptake but also provides rich data for better risk
assessment. With advanced analytics, Al-driven models, and automation, NBFCs can
significantly reduce operational costs and improve turnaround times—key factors in
customer satisfaction for personal lending.

In conclusion, the MSME and persenal loan segments offer immense growth potential
for NBFCs that are willing to innovate, digitize, and adapt to evolving market dynamics.
By focusing on underserved segments, adopting risk-sharing mechanisms, and
leveraging technology, NBFCs can play a crucial role in driving inclusive credit growth
while building sustainable and profitable lending portfolios.

Threat

Despite the growth opportunities in the MSME and personal loan segments, NBFCs face
several critical threats in the current economic and regulatory environment. One of the
primary concerns is the rising credit risk, especially in the MSME sector. Many MSMEs
continue to operate in informal settings with volatile cash flows and limited financial
documentation, making it challenging to assess creditworthiness accurately. While
alternative data and digital underwriting can improve assessments, they are not
foolproof. In times of economic stress—such as inflationary pressures, supply chain
disruptions, or geopolitical tensions—MSMEs are among the first to feel the impact,
which can lead to increased defaults and NPAs for lenders, especially those with
significant exposure.

Another pressing threat is the intensifying competition from both traditional banks and
new-age fintechs. Large private banks are increasingly entering the MSME and personal
loan spaces with aggressive pricing, better technology, and stronger balance sheets. At the
same time, fintech startups, often backed by venture capital, are offering highly
personalized digital lending products with rapid disbursals, often outpacing NBFCs in
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customer experience. This competition is squeezing margins and forcing NBFCs to either
take on higher risk or invest heavily in tech to stay relevant, which may not be feasible for
all players.

Additionally, regulatory tightening by the RBI poses a significant challenge. The
regulator is increasingly bringing NBFCs under a more stringent compliance and
supervision framework, similar to banks. Recent guidelines on digital lending, data
privacy, co-lending norms, and provisioning requirements aim to safeguard customers
and the system, but they also increase the operational and compliance burden on NBFCs.
Smaller or mid-sized NBFCs, in particular, may struggle to keep up with these

requirements, impacting their ability to scale efficiently.

Lastly, funding constraints remain a structural threat for many NBFCs. Unlike banks,
NBFCs do not have access to low-cost deposits and are heavily dependent on market
borrowings or bank lines of credit. In times of market volatility or credit tightening, raising
funds becomes more expensive and difficult, directly atfecting lending capacity. This is
especially critical in segments like MSME and personal loans where default risks are
inherently higher, and margins must be managed carefully. Without consistent and
affordable funding, many NBFCs may be forced to slow down disbursements or exit
riskier segments, losing ground to better-capitalized competitors.

Business Outlook

The Non-Banking Financial Company (NBFC) segment is expected to gain positive
momentum in coming future. The growth of many NBFCs in India had been driven by
higher-than-expected investment banking revenues and interest income. NBFCs had also
mobilized their on-ground recovery staff to ramp up their collection efforts. NBFCs witha
niche presence and strong pricing power are likely to witness margin expansion in the
years ahead.

NBFC segment has entered into a new business landscape wherein it needs to
continuously strive to innovate and add new products to its toolkit. Core strength of
NBFCs include customer base; strong distribution and servicing reach; higher risk
appetite; flexible business model and faster scale-up and scale-down capability. The
NBFCs have also been [ast in adopting newer technology led processes. Leveraging the
above, product providers like NBFCs can consider expanding into marketplace driven
platforms to serve a customer with multitude of products and services while ensuring

customer protection.
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SINESS, IF

There has been no change in the nature of business of the Company.

THE NAMES OF COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS
SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES DURING THE

YEAR

The Company does not have any Subsidiaries, Joint Ventures or Associate Companies
during the year

MAINTENANCE OF COST RECORDS AS SPECIFIED BY THE CENTRAL
GOVERNMENT UNDER SUB-SECTION (1) OF SECTION 148 OF THE COMPANIES

ACT, 2013.

Maintenance ol cost records and requirements ol cost audit as prescribed under the
provisions of section 148(1) of the Act is not applicable for the business activities carried

out by the company.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL
POSITION OF THE COMPANY

No material changes occurred subsequent to the close of the financial year of the
Company towhich the balance sheet relates and the date of the report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTSOR TRIBUNALS

No significant and material orders have been passed by the regulators or courts or

tribunals impacting the going concern status and company's operations in future.
DEPOSITS
Your Company does notaccept deposits from the public.

STATUTORY AUDITORS

At the Twenty-Sixth AGM held on 17thAugust 2020, the Members approved appointment
of M/s K A S G & Co., Chartered Accountants (Firm Registration No.002228C) as Statutory
Auditors of the Company to hold office for a period of five years from the conclusion of
that AGM till the conclusion of the thirty-first AGM. The statutory audit report is attached
with financial statements and forms part of this report and does not contain any

qualification, reservation or adverse remarks.
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As per Section 139 of the Companies Act, 2013, read with the Companies (Audit and
Auditors) Rules, 2014, the term of M/s K A § G & Co., Chartered Accountants (Firm
Registration No. 002228C), as the Statutory Auditors of the Company, expires at the
conclusion of 315t AGM of the Company.

The Board of Directors of the Company at their meeting held on 11th June, 2025, based on
the recommendation of the Audit Committee, have recommended the appointment of
Mis. VMEM & Co., Chartered Accountants (Firm Registration No, 329962E) as Statutory
Auditors of the Company in place of Mis KA S G & Co,, Chartered Accountants, for a term
of 5 (five) consecutive years from the conclusion of 315t AGM till the conclusion of the 36th
AGM, ie FY 2025-2026 till FY 2030-2031 subject to the approval of the members.
Accordingly, an Ordinary Resolution, proposing appointment of M/s. VMSM & Co,,
Chartered Accountants as the Statutory Auditors of the Company for a term of five
consecutive years pursuant to Section 139 of the Act, forms part of the Notice of the 315t
AGM of the Company,

The Company has received the written consent and certificate that they satisfy the criteria
provided under section 141 of the Act and that the appointment, if made, shall be in
accordance with the applicable provisions of the Actand rules framed thereunder,

AUDITOR'S REPORT

The observations of Auditors in their report read with notes to the accounts are self-
explanatory and do not call forany further explanation. The Report given by the Statutory
Auditorsis annexed as "Annexure tand Annexure 2”

INTERNALAUDITORS

The Board approved appointment of M/s B Chatterjee & Co., Chartered Accountants as
Internal Auditor of the Company to conductaudit for FY 2024-25.

SHARE CAPITAL

The Authorised Share Capital of the Company has increased from Rs. 12.50 Crores to Rs. 15

Crores.

The Paid up Share Capital of the Company has increased from Rs. 10 Crores to Rs. 14.27
Crores.

ANNUALRETURN

Pursuant to section 92(3) read with section 134 (3)(a) of the Companies Act, 2013 the annual
return as on 3ist March, 2025 can be accessed on the Company's website at the
https://www.darcredit.com/
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20. CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION

Since your Company renders financial services, the disclosure relating to conservation ot
energy and technology absorption is notapplicable.

21, FOREIGN EXCHANGE EARNINGS AND OUTGO

We have made payment for Rising Sun Software for the service availed by us for the FY
2024-202515 %5,92,400.

22. CORPORATESOCIALRESPONSIBILITY (CSR)

Your Company has met the prescribed threshold under section 135 ol the Companies
Act,2013 during FY 2024-2025 but the provisions of CSR shall be applicable from the FY
2025-2026,

23. NUMBER OF MEETINGSOF THEBOARD

Date of Venue of

Board Board
Meeting | Meeting | Apended | Meeting

Ramesh
Kumar
Vijay

Mr.
Umesh
Khemka

Saswata

Chaudhuri

Ms. Neha
Baid
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CHANGESIN DIRECTORS AND KEY MANAGERIAL PERSONNEL

Mr. Saswata Chaudhuri, Independent Director of the Company retired from his position
with effect from 31.07.2024 in accordance with the provision of the Companies Act,2013
and Article of Association of the Company. He was eligible for reappointment and has
been reappointed for a further term of 2 (two) vears with effect from 01.08.2024.

Further, Ms. Neha Baid, Independent Women Director of the Company, retired from her
position with effect from 24.03.2025 in accordance with the provision of the Companies
Act,zo13 and the Article of Association ol the Company.

She was subsequently appointed as an Additional Director (Independent Director) with
effect from 25th March 2025 and shall hold office up to the date of the ensuing Annual
General meeting and thereafter she will be reappointed as an Independent Director
subject to the approval of shareholders of the Company for a second term of five years in

the upcoming annual general meeting.

DECLARATION OF INDEPENDENCE

The Company has received declarations from all Independent Directors of the Company
confirming that they meet the criteria of independence as prescribed under the
provisions of Section 149(6) of the Companies Act, 2013 along with Rules framed
thereunder.

In the opinion of the board, Independent Directors fulfil the conditions specified in the
Act and the rules made there under for appointment as Independent Directors including
integrity, expertise and experience and confirm that they are independent of the
management. All the Independent Directors of the Company have registered their names
with the data bank of Independent Directors and completed online proficiency sell-
assessment test as per the timeline notified by the Ministry of Corporate Affairs (MCA).

DETAILS OF FRAUDS REPORTED BY THE AUDITORS

Duringthe year under review, the Auditors of the Company have not reported any fraud as
required under Section 143(12) of the Companies Act, 2013.

INFORMATION ON COMMITTEES OF BOARD:

Following is the details of various committees and its members. The committee meetings
were held periodically and were attended by the respective members. The Finance
Management Commiittee (Formerly known as Borrowing Committee) meetings took
place as and when fresh/new loans were availed by the Company.

Annual Repori 102425




Ej Dar Credit & Capital Ltd. - :..'s:;',ri;[;w

v W WK DFe Rl Heporis

A. Risk Management Committee:

| Sl.No.__| Name of the Member | Category of Member
[ mr. Ramesh Kumar Vijay  Chairman
— Mr. Umesh Khemka Member

B. Internal Compliants Committee:

Name of the Member Category of Member

— Mrs. Kavita Goel  Chairperson
Ms. Priya Kumari Committee Member

Ms. Prerna Tibrewala (External Committee Mem_her
Person)

C. Asset and Liability Management Committee:

m Name of the Member Eat&gﬂr\- of Member

Mt; l]mesh Iﬂ:lemka Me;ﬁbll;r

D. Finance Management Committee:

m Name of the Member Eategun of Member

E. Audit Committee:

[ SL No. || Name of the Member Calegur:, of Member
BT v b B

Mr. Ramesh I{umaﬂﬁ_]ay l'-!emher
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F. Nomination & Remuneration Committee:

Name nfl:h{. Memher ﬁr,f:gun nfML-mhnt

_ Mr. Saswata Chaudhuri Member
[ Mr Umesh Khemka  Member

G. Stakeholder Relationship Committee

Name of the Memher Eategunfm Member
- Mr: Ume:

Mr. n;,;m Eumar W]ay M;e‘_mﬁer

Mr: Rajkumar Vij:

o TR I o

28. GENERALBODY MEETING

2023-24
30th AGM
o] 11/06/2024.
Time _ 03*DUPM
Venue ‘ Kolkata, (Meeti 1

29. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION
186

The disclosure under section 186 of Companies Act, 2013 is not applicable since your
Companyisa Non-Banking Finance Company.

30. RISK MANAGEMENT POLICY

Operational risk is defined as the risk of loss resulting from inadequate or failed internal
processes, people and systems or from external events. The Company has adopted strict
measures towards formulating an effective operational risk management strategy which
involves identification, assessment, review, control and reporting of key operational risks.
The Company has built into its operational process proper segregation of functions, clear
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reporting structures, well-defined processes, operating manuals, stafl training,
verification of high value transactions and strong audit trails to control and mitigate
operational risks. New produet and activity notes prepared by business units are reviewed
by all concerned departments including compliance, risk management and legal.
Measurement and reporting is also achieved through the various management
information systems, providing easily retrievable information, intertwined with each
operational process which are generated and monitored regularly. All concerned
departments coordinate and discuss key operational risk issues involving people, process,
and technology, external factors, among others, so as to minimize them or ensure
adequate controls over them, Risk registers across various processes are assessed for
likelihood and vulnerability of threats, and their acceptability evaluated based on existing
controls. The Company has set up a centralized control mechanism for better deployment
and management of resources. The Company has also put in place a rigorous surveillance
and classification of information system to ensure robust information technology risk
management. The Company has a well-designed business continuity plan, whose
effectiveness is gauged by proper testing mechanisms and which ensures continuity of
business in the unlikely event of business disruption. In order to provide continued and
uninterrupted service even during natural disasters, a disaster recovery site is in place. To
further enhance the standard operating procedures and various technological functions,
the Company is has been investing so as to keep its technological systems constantly
updated across the various domain functions. In addition, to manage operational risk
prudently, know your customer and anti-money laundering policy are in place. The
Company's risk management framework emphasizes on analyzing and understanding
the underlying risks before undertaking any transactions and changing orimplementing
processes and systems. This is facilitated by a robust governance structure, which
includes multi-tiered approval levels for all transactions and processes. This mechanism
is aided by a regular review of the portfolio and control mechanisms, undertaking self-

assessment programs and monitoring of key risk indicators.

3L NOMINATION & REMUNERATION POLICY

The Board has, on the recommendation of the Nomination & Remuneration Committee
framed a policy for selection and appointment of Directors, Senior Management and
their remuneration the contents of which are placed on the website of the Company
https://www.darcredit.com/

32. PARTICULARS OF CONTRACTOR ARRANGEMENT WITH RELATED PARTIES

Inaccordance with the provisions of Section 188(1) of the Companies Act, 2013 there are no
materially significant related party transactions made by the Company with Promoters,
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Directors, Key Managerial Personnel or other designated persons which may have a
potential conflict with the interest of the Company at large. Accordingly, no transactions
are being reported in Form AOC-2 in terms of Section 134 of the Act read with rule 8 of the
Companies (Accounts) Rules, 2014 and hence does not form partof this report.

However, the disclosures of the related parties are provided in the notes to accompanying
Standalone Financial Statements of the Company for the Financial Year ended 31st March
2025 in the accordance with the Accounting Standards.

33. ADEQUACY OF INTERNAL FINANCIAL CONTROL

The Company has in place adequate financial controls with reference to financial
statements. During the year, such controls were tested and no reporiable material
weakness in the design or operation were observed.

34.  OBLIGATION OF COMPANY UNDER SEXUAL HARASSMENT OF WOMEN AT
ORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 201

The Company has adopted a policy for prevention of sexual harassment of women at
workplace and has set up committee for implementation of said policy. During the year,
Company has not received any complaint of harassment.

35. THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING
UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016 DURING THE YEAR
ALONGWITHTHEIR STATUSASAT THE END OF THE FINANCIALYEAR

There is no application made or no proceeding pending under the Insolvency and
Bankruptcy Code, 2016 during the year.

36. ONETIMESETTLEMENT

There has been no one-time settlement done during the year.

37 SECRETARIAL AUDIT:

M/s. Jayshri Tulsyan & Associates, Company Secretaries, were appointed as the
Secretarial Auditor of the Company for the financial years from 2019-2020 to 2023~2024.
Considering their valuable contribution and the quality of audit services provided, the
Board hasre-appointed w.ef 5th November, 2024 as the Secretarial Auditor of the
Company for the financial years from 2024—2025 to 2028-2029, in compliance with the
provisions of Section 204 of the Companies Act, 2013,

The Secretarial Audit was carried out by M/s. Jayshri Tulsyan & Associates, Company

Secretaries for the financial year ended on 31st March, 2025, The Report given by the
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Secretarial Auditors is annexed as "Annexure 4" and forms integral part of this Report.
There has been no qualification, reservation or adverse remark or disclaimer in their

Report.

38. RBIGUIDELINES

Your Company continues to comply with all the requirements prescribed by the Reserve
Bank of India as applicable to it. Special Auditor's Report issued by the Auditor to the
Board in terms of the requirement of the Reserve Bank of India is annexed herewith and
marked as “Annexure3”.

39. GOVERNANCE

Your Company is committed to adhere to the best practice of governance it is always
ensured, that the practices being followed by the Company are in alignment with its
philosophy towards Corporate Governance. Your Company believes that the Corporate
Governance is all about effective management of relationship among constituents of the
system and always works towards strengthening this relationship through corporate
fairness, transparency and accountability. In your Company, prime importance is given to
reliable financial information, integrity, transparency, fairness, empowerment and
compliance with law in letter and spirit. Your Company proactively follows Government
principles and practices as to meet the business and regulatory needs, which has enabled

itto emerge as one of the best corporate governed companies.

40,  DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 134(3) (¢) of the Companies Act, 2013, it is
hereby confirmed thar;

(a) In the preparation of the annual accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of atfairs of the Company at the end of the financial year and the
profit of the Company for that period;

(¢) The directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the

assets of the Company and for preventing and detecting fraud and other irregularities;

(d) The directors have prepared the annual accounts on a going concern basis; and
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() The directors have devised proper systems to ensure compliance with the provisions of
allapplicable laws and that such systems were adequate and operating effectively.

41.  ACKNOWLEDGMENTS

The Board of Directors wishes to place on record its appreciation for the commitment,
dedication and hard work done by the employees of the Company and the co-operation
extended by Banks, Government Authorities, Customers, Shareholders and employees of
the Company and looks forward to a continued mutual support and co-operation.

For and on behalf of the Board
DAR CREDIT & CAPITALLTD.
Place: Kolkata Ramesh Kumar Vijay
Date: nth June, 2025 Chairman

DIN: 00658473
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INDEPENDENT AUDITORS' REPORT

The Members of Dar Credit & Capital Ltud.

REPORTONTHEAUDITOF THEFINANCIALSTATEMENTS

Opinion

We have audited the accompanying financial statements of Dar Credit & Capital Ltd.
(“the Company”), which comprise the Balance Sheet as at 31st March 2025, the Statement
of Protit and Loss, and the Cash Flow Statement for the year ended on that date, and a
summary of the significant accounting policies and other explanatory information
(hereinatter referred to as 'financial statements’),

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformirty
with the Accounting Standards prescribed under Section 133 of the Act read with the rule
of the Companies Accounts Rule 2014, as amended, and other accounting principles
generally accepted inIndia, of the state of affairs of the Company as at 31st March 2025, and
its profitand its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Group
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the independence requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the rules there under, and
we have lulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is
sutficient and appropriate to provide a basis for our audit opinion on the financial

statements.

Key Audit Matters

Key audit marters are those matters that, in our professional judgement, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
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forming our opinion thereon, and we do not provide a separate opinion on these matters.
We have determined that there are no reportable key audit matters.

Information Other than the Financial Statements and Auditors' Report Thereon

The Company's Board of Directors is responsible for the preparation of the other
information, The other information comprises the information included in the Board's
Report including Annexures to Board's Report and Shareholder’s Information, but does
not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do

notexpress any form ofassurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other informarion and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
ol our audit orotherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to communicate the matter to
those charged with governance,

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134 (5)
of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance, and total comprehensive
income and cash flows of the company in accordance with the AS and other accounting
principles generally accepted in India. This responsibility alse includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating eftfectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, the management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Group or to cease operations or has no
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The Board of Directors is responsible for overseeing the Company's financial reporting

realistic alternative but to do so.

process.
Auditor's Responsibilities for the Auditof the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statementsas a whole are free from material misstatement, whether due to fraud or error
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level ol assurance but is not aguarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Financial statements,
whether due to [raud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficientand appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override ofinternal control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3) of
the Act, we are also responsible for expressing our opinion on whether the Company has
an adequate internal financial controls system in place and the operating effectiveness of
such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude thata material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
Financial statements or, il such disclosures are inadequate, to modily our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's
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report. However, future events or conditions may cause the Group to cease to continue asa

going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in amanner thatachieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in the aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work in evaluating the results of our work, and (ii) evaluating the effect of any
identified misstatementsin the financial statements.

We comumunicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identily during ouraudit

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence,and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit martters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when in extremely rare circumstances. We determine that a matter should not be
communicated in our report because the adverse consequences of doing so would

reasonably be expected to outweigh the publicinterest benefits of such communication.

Reporton Other Legal and Regulatory requirements

I: Asrequired by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in "Annexure 1" a statement on the matters specified in paragraphs 3and
gofthe order.

2, Asrequired by Section 143(3) of the Act, based on our audit, we report that:

a. We have sought and obtained all the information and explanations which to the best of

our knowledge and beliet were necessary for the purposes ol our audit;
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b. In our opinion, proper books of account as required by law have been kept by the company
so farasitappears from our examination of those books;

T The Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flows
dealtwith by this report are in agreement with the books of account;

d. In our opinion, the aforesaid Financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014;

e On the basis of the written representations received from the directors as on 31st March

2025 taken on record by the Board of Directors, none of the directors are disqualified as on
31st March 2025 from being appointed as a director in terms of Section 164 (2) of the Act;

f. With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure 2". Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls over financial
reporting,

£. With respect to the other matters to be included in the Auditors' report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and to the best of
our information and according to the explanations given to us the remuneration paid by
the Company to its directors during the yvear is in accordance with the provisions of
section 197 of the Act.

h. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinionand to the bestof our information and according to the explanations given to us;

i The Company does not have any pending litigations which would impact its financial
position except the one already mentioned in Para 3(vii) to Annexure-1 of Independent
Auditor's Report;

i, The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses; and

iii.  There were no amounts which were required to be transterred to the Investor Education
and Protection Fund by the Company.

iv. The management has represented that other than those disclosed in the notes to

Accounts:
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. No funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (*Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b, No funds have been received by the company from any person(s) or entity(jes), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(% Based on such audit procedures that are considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (i) and (ii) contain any material misstatement.

V. Proviso to Rule 3(1) of the Companies {Accounts) Rules, 2014 mandates that companies
maintaining books of account using accounting software with an audit trail (edit log)
feature must comply from April 1, 2023. Accordingly, reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, zo14 is applicable for the financial year ending
March 31, 2025.

Although the audit trail feature has been enabled in the accounting software, verification
of changes made within the system is currently limited due to a software issue.
Specifically, the date and details of edits cannot be independently verified through the
editlog until the exact transactions that were modified are identified.

vi. The dividend declared or paid during the year by the company is in compliance with
section 123 of the Companies Act, 2013.

For KASG & Co.
Chartered Accountants
Firm Registration No: 002228C)

Roshan Kumar Bajaj

Place: Kolkata (PARTNER)

Date: 29th May, 2025 Membership No. - 068523
UDIN - 25068523BMIWMF3193
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ANNEXURE 1

TO THE INDEPENDENT AUDITOR'S REPORT OF
M/S. DAR CREDIT & CAPITAL LIMITED

(Referred to in our Report of even date for FY 2024-25)

(i) (@) | (A) The company has maintained proper records showing full particulars,
including quantitative details and the situation of Property, Plant, and
equipment.

(B) The company has not owned any intangible assets, It has not maintained
any record of intangible assets.

(b) | The company has not provided the physical verification report of its
Property, Plant, and Equipment (PPE). As a result, the auditor is unable to
provide comment on whether any significant discrepancies were observed
or if they have been properly dealt with in books of account.

(c) | According to the information and explanations given to us, the records of
the company examined by us and based on the details of buildings
furnished to us by the company, the title deeds of immovable properties are
held in the name of the Company.

(d) | The company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.

(e) | According to the information and explanations given to us, No proceedings
have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and rules made thereunder.

(ii) The company is a Non-Banking Finance Company and does not hold any
inventory during the year under audit. Accordingly, the reporting
requirement under clause (ii) of paragraph 3 of the Order is not applicable.

(iii) The company has made investments in, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other
parties,

(a) | The principle business of company is to give loans hence this clause is not
applicable.

(b) | The investments made, guarantees provided, security given and the terms
and conditions of the grant of all loans and advances in the nature of loans
and guarantees provided are not prejudicial to the company's interest.

() | In respect of loans and advances in the nature of loans, the schedule of
repayment of principal and payment of interest has been stipulated and the
repayments or receipts are regular;

(d) | According to the information and explanation given to us, no amount of
loan and advances are overdue.
(e) | The principle business of company is to give loans hence this clause is not

applicable.

(f) | The company has not granted any loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of
repayment.
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(iv) There are no loans, investments, guarantees, and security given by the
company requiring the compliance of provisions of Section 185 and 186 of
the Companies Act, 2013.

{v) The Company has not accepted any deposits from the public during the
year which attract the directives issued by the Reserve Bank of India. Being
a Non-Banking Finance Company, the provisions of Sections 73 to 76 or any
other relevant provisions of the Act and the rules framed thereunder
regarding acceptance of deposits are not applicable. Therefore, the
reporting requirement under clause (v) of paragraph 3 of the Order is not
applicable.

(vi) To the best of our knowledge and according to the information and
explanations given to us, the Central Government has not prescribed the
maintenance of cost records under Section 148 (1) of the Act for the
company.

{vii} | (a) | The company is regular in depositing undisputed statutory dues with the
appropriate authorities. Based on our audit verilication and according to the
information and explanations given to us, there are no arrears of statutory
dues which has remained outstanding as at 315t Marchz2o025 for a period of
more than six months from the date they became payable,

(b) | According to the information and explanation given to us, there are no dues
ol income-tax, sales tax, duty ol customs, duty ol excise, and cess which
have not been deposited on account of any dispute except the following:

Nature of Nature of Amount Forum where Year to
Statue Dues (Rs. In a dispute is which the
Lakhs) pending. amount is
relared
Income Tax | Income Tax | 59171 CIT {A)- | AY2017-2018
Act 1961 HI/KOLKATA

* The above amount does not include interest accrued amount being
Rs.255.86 (in Lakhs) as appearing in the Income Tax Portal.

(wiii) According to the information and explanation given to us, there exists no
transactions which are not recorded in the accounts and have been
disclosed or surrendered before the tax authorities as income during the
year.

{ix) (a) | Based on our audit procedures and according to the information and
explanations given to us, the company has not defaulted inthe repayment of
loans or other borrowings or the payment of interest thereon to any lender.

(b) | According to the information and explanation given to us, the company is
not a declaredwillful defaulter by any bank or financial institution, or other
lender; '

(c) | Based on our audit procedures and according to the information and
explanations given to us, the loans were applied for the purpose for which
the loans were obtained,

(d) | According to the information and explanation given to us, no funds raised
on a short-term basis have been applied forlong-term purposes.
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{e) | According to the information and explanation given to us, the company has
not taken any funds from any person or entity on account of or to meet the
obligations of its subsidiaries, associates, or joint ventures.

() | According to the information and explanation given to us, the company has
not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures, or associate companies,

(x) (@) | The company has not raised money by way of an initial public offer or
further public offer (including debt instruments) during the year.

(b) | The company has not made any preferential allotment or private placement
of shares or convertible debentures (fully, partially, or optionally
convertible) during the year.

(xi) (@) | During the course of our examination of the books and records of the
company carried out in accordance with generally accepted auditing
practices in India and according to the information and explanations given
to us, there are no instances of fraud by the company or any fraud on the
company has been noticed or reported during the vear.

(h) | Based on the documents examined, information, and explanation provided
to us, there was no report filed under section 143(12) of The Companies Act,
2013 by the auditors with the central government.

(c) | There were no whistle-blower complaints received during the vear by the

company.

(xii) The company is not a Nidhi Company. Accordingly, the reporting
requirements under clause (xii) of paragraph 3 of the Order are not
applicable.

{xiii) According to the information and explanartions given to us and the records

of the Company examined by us, all transactions with the related parties are
in compliance with sections 177 and 188 of the Act and the details have been
disclosed in the Financial statements, etc. as required by the applicable
accounting standards.

(xiv) | (a) | The company has an internal audit system commensurate with the size and
nature of its business.

The internal audit reports of the Company issued till the date of the audit
report, for the period under audit have been considered by us.

(xv) The company has not entered into any non-cash transactions with directors
or persons connected with the directors. Accordingly, the reporting
requirement under clause (xv) of paragraph 3 of the Order is not applicable.
(xvi) |(a) | The company is a Non-Banking Finance Company and requires it to be
registered under section 45-1A of the Reserve Bank of India Act, 1934 and the
registration has been duly obtained.

(b) | According to the information & explanations given to us, the company has
not conducted any Non-banking financial activities without a wvalid
Certificate of registration from the RBI as per the RBI Act, 1934.
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(¢) | The company is not a Core Investment Company (CIC) as defined in the
regulations made by the RBL. Hence, sub-clauses (c) & (d) are not applicable.
(xvii) According to the information and explanations given to us and the records
of the Company examined by us, the company has not incurred any cash
losses in the financial year and the immediately preceding financial year.

(xviii) According to the information and explanations given to us, there has not
been any resignation by the statutory auditors of the companyduring the
year.

(xix) According to the information and explanations given to us and the records

of the Company examined by us, there exists no material uncertaintyonthe
company's ability to meet its liabilities as and when they are due on the date
of the audit report on an evaluation of - financial ratios and expected dates
of realization of financial assets and payment of financial liabilities.

(%) According to the information and explanations given to us and the records
of the Company examined by us, with respect to obligations under
Corporate Social Responsibility, the company does not have any unspent
amount against CSR activities. Hence, sub-clauses (a) & (b) are not
applicable.

(xcxd) The Company do not have any Subsidiary, Associate or Joint Venture and
hence, reporting under the clause (xxi) of the Order is not applicable.

For KASG & Co.
Chartered Accountants
Firm Registration No: 002228C)

Roshan Kumar Bajaj
Place: Kolkata (PARTNER)
Date: 29th May, 2025 Membership No. - 068523

UDIN - 25068523BMIWM 3193
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ANNEXURE 2
TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON
THE FINANCIAL STATEMENTS OF M/S. DAR CREDIT
& CAPITAL LIMITED

Report on the Internal Financial Controls under Clause
(i) of Sub-Section 3 of Section 143 of the Companies Act, 2013 (“the Act”).

To,
The Members of Dar Credit & Capital Ltd.

We have audited the internal financials controls over financial reporting of Dar Credit
& Capital Led, (“the Company”) as of March 31st, 2025 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The company’s Management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the company considering the essential components of internal control
stated in the-Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the company's internal financial controls
over financial reporting based on our audit, We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note") and the Standards on Auditing as specified under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain

* Annual Report 2024-25
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reasonable assurance ahout whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectivelv in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of

material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sutficient and appropriate to
provide a basis for out audit opinion on the internal financial controls system over
Hnancial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions arc recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting- principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company-, and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitation of Internal Financial Controls over Financial Reporting.

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods ate subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,
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Opinion

In our opinion, the company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31st March, 2025based on the internal
control over financial reporting criteria established by the company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India
For KASG & Co.
Chartered Accountants
Firm Registration No: 002228C)
Place: Kolkata (PARTNER)
Date: 29th May, 2025 Membership No. - 068523

UDIN - 25068523BMIWMI'3193
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(ANNEXURE 3)
AS REFERRED TO IN THE BOARD OF DIRECTORS REPORT
PARA NO. 38
SPECIAL AUDITOR'S REPORT

(Under Section 451(F) of the Reserve Bank of India Act, 1934 (2 of 1934)

In terms of Chapter 1l of Notification No. RBI/DNBS/2016-17/48 Master Direction

DNBS, PPD.03/66.15.001/2016-17, dated September 29, 2016)

We have audited the accompanying Standalone Balance Sheetas at 31st March 2025 of Dar
Credit & Capital Ltd., the NBFC, the Statement of Profit & Loss Account, and the Cash flow
statement for the year ended 315t March z025and forward a Special Audit Report on the
matter specified in Para 3 and 4 of Reserve Bank ol India Notification No. RBI/DNBS/2016-
17/48 Master Direction DNBS. PPD.03/66.15.001/2016-17, dated September 29, 2016, and
report as under to the extent applicable to the company that: LPARA- 3:

(A) Inthe case of all Non-Banking Financial Companies:

(i)

(i)

The Company was incorporated on 10th August 1994 and had a Certificate of Registration
as provided in Section 45! (A) of the Reserve Bank of India Act, 1934 (2 of 1934), Calcurtta on
7th July 1997 and the Company has been granted Certificate of Registration No.-05.03000
dated 17th November 1998 from Reserve Bank of India, Department of Non-Banking
Supervision Calcutta Regional Office.

We certify that the Company is entitled to continue to hold a Certificate of Registration
(CoR) in terms of its Asset/Income pattern as on 315t March z025.

Annual Report ;l_lﬂ-hﬂ, )
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(B)

(C)
(i)

(ii)
(iii)

(1)

In the case of Non-Banking Financial Company accepting/holding public Deposits:
NOT APPLICABLE
Inthe case ofa Non-Banking Financial Company not accepting public Deposits:

The Board of Directors has passed a resolution for the non-acceptance of any public
deposits, on 23rd June zo21.

The Company has not accepted any public depositduring the year; and

The Company has complied with the prudential norms relating to income recognition,
accounting standards, assets classification, and provisioning for bad and doubttul debts
asapplicabletoit

In the case of a Non-Banking Financial Company which is an investment Company not
accepting public deposit and which has invested not less than go percent of its assetsin the
securities of its group/holding/subsidiary companies as a long-term investment:

NOT APPLICABLE

For KASG & Co.
Chartered Accountants
Firm Registration No: 002228C)

Place: Kolkata (PARTNER)
Date: 29th May, 2025 Membership No. - 068523
UDIN - 25068523BMIWM I 3193
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Aradhana Suiding
JAYSHRI TULSYAN & ASSOCIATES P-2 New C. |, ;ﬂiﬂg 1'?5! Dgﬁﬂ%
FIRM OF COMPANY SECRETARIES Br 4007 0460, (M) 58310 17952

E-mai  jayshn_iuisyan@redifmail com

(ANNEXURE4ASREFFEREDTOINTHEBOARDOF DIRECTORS REPORT PARANO.37)
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 15T MARCH, 2025

[Pursuant to Section 204(1) of the Companies Act, 2013 and rule No.g of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

DARCREDIT & CAPITALLTD
Business Tower, 206 A]C Bose Road,
6th Floor, Unit No. 6B
Kolkata—jooo17

CIN Ubs999WBig94PL.Co64438

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by Dar Credit & Capital Ltd (hereinafter called the
Company). Secretarial Audit was conducted in a manner that provided us a reasonable basis for

evaluating the corporate conducts/statutory compliances and expressing our opinion thereon.

Based onour verification of the Company's Books and Papers, Minutes books, Forms and Returns
filed and other records maintained by the Company Dar Credit & Capital Ltd, and also the
information provided by the Company, its officers, agents and authorized representatives during
the conduct of Secretarial Audit, we hereby report that in our opinion, the Company has, during
the audit period covering the financial year ended on 31st March, 2025 complied with the
statutory provisions listed hereunder and also that the Company has proper Board-processes
and compliance mechanism in place to the extent, in the manner and subject to the reporting
made hereinafter:

Annunl Repori 1024=35 ;. )
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We have examined the Books and Papers, Minute Books, Forms and Returns filed and
other records maintained by Dar Credit & Capital Ltd for the financial year ended on 315t
March, 2025 according to the provision of :

(1) The Companies Act, 2013 (the Act) and the rules made there under;

(ii) The Securities Contracts (Regulation) Act, 1956 (SCRA) and the rules made there under -
Not Applicable during the year under review:

(iii) ~ The Depositories Act, 1996 and the Regulations and Bye-laws framed there under:-

(iv)  Foreign Exchange Management Act, 1999 and the rules and regulations made there under
to the extent of Foreign Direct Investment, Overseas Direct Investment and External
Commercial Borrowings - Not Applicable during the year under review,

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (SEBI Act):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011: - Not Applicable during the year under review.

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
19g92: - Not Applicable during the year under review.

() The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009: -

(d)  The Securities and Exchange Board of India (Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999 to the extent applicable - Not
Applicable during the year under review.

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008 - Not Applicable during the year under review.

(f) The Securities and Exchange Board of India (Registrar to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Actand dealing with client.

() The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2004:- Not Applicable during the year under review.

(h} The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998: -
Not Applicable during the year under review.

(i) The Securities and Exchange Board of India (Depositories and Participants) Regulations,
2018:
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(1) The Securities and Exchange Board of India (Listing Obligations And Disclosure
Requirements) Regulations, 2015:

We further report that after considering the Compliance system prevailing in the
Company and after verification of relevant records and documents maintained by the
Company and as confirmed by the management vide its management representation

letter, it has complied with following laws that are applicable specifically to the Company:
I The Reserve Bank of India Act, 1934.

% Master Direction - Non-Banking Financial Company - Non-Deposit taking Company
(Reserve Bank) Directions, 2023,

We have also examined compliance with the applicable clauses of the following:

3. Secretarial Standards with regards to Meeting of Board of Directors (85-1) and General
Meeting (S5-2)issued by The Institute of Company Secretaries of India (ICSI).

During the period under review the Company has complied with the provisions of the
Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above.

We further report that:

I The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors and Independent Directors, The changes
in the composition of the Board of Directors that took place during the period under

review were carried out in compliance with the provisions ofthe Act

& Adequate notice is given to all Directors tor scheduled Board Meetings. Agenda and
detailed notes on agenda were sent at least seven days in advance, and a system exists for
seeking and obtaining further information and clarifications on the agenda items before
the meeting and for meaningful participation at the meeting,

3. Majority decision of the Board and Committee Meetings are carried through, while the

dissenting members' views, it any are captured and recorded as part of the minutes.

On the basis of information provided to us, we further report that there are adequate
systems and processes in the Company commensurate with the size and operations of the

Company to monitor and ensure compliance with applicable laws, rules, regulations and

guidelines.
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On the basis of information provided to us, we further report the Company during the audit
period ending on 31st March, 2025, has:-

. Altered its Article of Association enabling the appointment of Nominee Director
nominated by the Debenture Trustee.

. Altered its capital clause of Memorandum of Association for increasing the Authorized
Share Capital from12,50,00,000 t0 15,00,00,000.

. Declaration of dividend of Rs. 0,50 per share on 1,00,00,000 equity shares for the financial
vearended on March, 2024.
. Constitution of Stakeholder Relationship Committee under Section 178(5) of the

Companies Act, 2013 and Regulation 20 of SEBI (LODR) Regulation, 2015.

. Re-appointment of Mr. Saswata Chaudhuri as Independent Director of the Company for
atenure of 2 years.

. Re-appointment of Ms. Neha Baid as Independent Director of the Company for a tenure
of 5 years.

. The Company listed its equity shares with National Stock Exchange — SME on 28th May,
2025 via Initial Public Offer.

For Jayshri Tulsyan & Associates
Company Secretaries

Jayshri Tulsyan
(Proprietor)
Date: 05.06 M. No: - 7725
ate: 2025
Place: Kolkata C.O.F. No. - Bogé

UDIN: Foorr2sGoooss1983
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DAR CREDIT & CAPITAL LTD.
CIN: UG5999WB1994PLCOG4438
Standalone Balance Sheet for the year ended 31st March, 2025
{Amount in Lakhs)
] As AL As At
Gk o PAtodine Note No.|  34oiMarch 2025 |  31st March 2024
1. |EQUITY AND LIABILITIES
(L) Shareholders® Funds
() Share Capital 2 (TR | iy, iy
(b} Reservey snd Surplus 3 6,351.51 S,697.09
(2} Non-Current Liabilities
() Long-Term Borrowings 4 464727 633074
(b} Lomg-Term Provisions 5 14,23 12.49%
(3) Current Liabilities
() Short-Term Borrowings & 980237 10,347.73
(b} Trade Payables T
- Due 1o Micro, Small and Medipm Enterprises = =
- Do to Oithiers 2275 30,78
(o) Other Cument Liabiliries 3 6267 4514
(4} Shorm-Term Provisions G 35490 253.81
Total Equity & Liabilities 22 250,54 2371927
[I. |ASSETS
(1) Non-Current Assets
(i) Flant Property and Equipment L T43.84 E21.65
(b} Noa-Cutrent Lnvestnents Il - 0.84
() Deferred Tax Assels (Net) 12 618 5565
(d} Long-Term Loans mnd Advances 13 THETT0 765,44
(e} Other Mon-Current Azssets 14 HAT 4H 31651
(2) Current Assots
(i) Current Investments 15 24_.49 fLr]. 32
ik} Cash and Cosh Eguivalents L& 2091412 4,160,602
{eh Short-Torm Loans and Advances 17 942698 1, 146,32
() Crther Cument Assits 18 548,73 360,94
Total Assats 22,259.52 2371927

Significont Accounting Policies 1

Adidnzonal Notes o Finimeal Stistements 25

Additional Particulars as per RBI Regolisnion 6

As per our report of even date attached For and on behalf of the Board

For KASG & Co. Dar Credit and Capital Limitad

Chartered Accountants

Firm Regn. No.: 002228C

Ramesh Kumar Vijay Jayanta Banik
{Chairman and Director) (CED)

Roshan Kumar Bajaj DIM - DDB584T3

Membership Mo.: 068523

UDIN: 25068523BMIWMF 3193

Place: Kolkata Saket Saraf Priva Kumarl

Date: 29" May 2025 (CFO) (Campany Secretary)
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DAR CREDIT & CAPITAL LTD,
CIN : U65999WB1934PLC064438
Standalone Statement of Profit and Loss for the year ended 31st March, 2025
(Amount in Lakhs)
Sr. . : For the year ended 31st | For the year ended 31st
No. Fariicuiars NoteNol ' mMarch 2025 March, 2024
1 |Revenue from Opemtions 19 403043 1247
2 JOther Income 20 [O8.87 f3.63
3 Total Income {1+2) 4,139.30 3,286.10
4 |Expenses:
(a)Employee Benefits Expense 21 62116 47536
{bFinance Cosls 22 | 95367 |.616.53
ieiDepreciation and Amortization Expenses ] 67.40 H.2E
(d}Provizions 23 20,34 149 (1%
(eiOther Expenses 24 571,73 26 60
Total Expenses 3,234 26| 2,797.85
Profit before exceptional and extraordinar
= items and tax (3-4) i i
6 |Exveptional ltems - -
7 {:I].uﬂt before extraordinary items and tax 905.04 488.25
8 |Extraondinary leins
9 |Profit Before Tax (7- 8) 905.04 488.25
10 |Tax Expense:
() Curent fax 20113 (115.29)
ibp Deterred tux 0.53 {3.95)
11 |Profit for the year 704.44 368.98
12 |Earnings per Equity Share:
(a) Basic 7.04 3.69
(b) Diluted 7.04 3.69
Significant Accounting Policies 1
Additional Motes to Financial Stotemaents 26
Additonal Particulars as per RBI Regulation 27
As per our report of even date attached For and on behalf of the Board
For KASG & Co. Dar Credit and Capital Limited
Charterad Accountants
Firm Regn. No.: 002228C
Ramesh Kumar Vijay Jayanta Banik
(Chairman and Director) (CEQ)
DIM - 00658473
Roshan Kumar Bajaj
Membership No.: 068523
UDIN: 25068523BMIWMF3193
Place; Kolkata Saket Saraf Priya Kumari

Date: 29" May 2025 (CFO) (Company Secretary)
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DAR CREDIT & CAPITAL LTD.

CIN: UB5999WB1994PLC064438

Standalone Cash Flow Statement for the year ended 31st March, 2025

{Amount in Lakhs)
Farticulars For the year ended 31t | For the year ended
March 2025 31st March 2024 |
Cash Flow From Operating Activities:
Met Profit belore tx os per Profil And Loss Adc Q0504 4HE. 25
Adjustments for:
Giratuity Provision 5.30 408
Rent received (b (9150
Dividend mcome - -
Interest on Debeniure Payable | @536 1.616.53
Loss/Gaind on sale of investment n Mutual Funds and Shares (6555 (22.74)
LossiProfity on safe of Nued assets (32.09) {0.31)
Provision As per RB1 Prodential Norms for staoulard asdets and SN 1 5.00 15,00
performing assets -
Deprecistion and Amortisation Expense 67 40 fi 2%
Operating Profit Before Working Capital Changes
Adiusted for (Increpse ) Decrease In operating asscis
Loans and advanoes 12528 b, 07, By
Cher Assets ( Including Ciher Bank Balonces) (107851 {32.32)
Adjustend for Inereased Decrease) i operating labilies
Trade Payobies (H.02) ({18.35)
Ciler Current Linbilites & Provisions and other long term Habalities [7.52 935
Cash Generated From Operations Before Extra-Ordinary ltems
Met Income Tox poid! refunded [195.27) {124 90§
Net Cash Flow fromf{used in] Operating Activities: (A} 2.671.07 2,081.1
Cash Flow froam Investing Activities:
Purchnse of propermy. plant & equipment snd intengible issets {4751 (25.39)
Sl of proaperty, plant & equipiment 000 2.08
Sale{ Purchase ) of avestments 36273 Aw|.27
Hemnt Received Sl 4,19
Net Cash Flow from/{used [n] Investing Activities: (B) 414.14 367.15
tivities:
Proveeds from /[ (Repayment of) Borrowings (2. 2Z9.82) 4 459G 8
Fimiinee Cokt Pakd {1.847.45) (145580
Imterest on Debenture Paid (106G 22y {16673
Erevagdemd pad — (SO0 (SO0
Met Gash Flow from/{used in) Flnanclrg Activities (C) (4,233.4 2.829.6
Met Inerease| Decreaso) in Cash & Cash Eguivalents (A+B+C) (1, 145.29) 1, 1570
Cash & Cash Equivalents As At Beginming of the Penod! Year 3 37RA] 227231
Cazh & Cosl Equivalents As At End of the Period! Year 2.229.72 3.378.01
Cash and Cash Equivalents:
Cash-m-Huond 45.74 24.91
Bank Balpnee G GHE 2. 298%.03
Fixed Deposits (hoving origimn | moturicy of less than 3 muonths) 1,333.30 103507
Total 2,229.72] 3,378.01

Mobe: The Cash Flow Statements has been prepared under Indivect Method as set out in Accounting Standard 3, 'Cash Flow

Stotements” ootfied under seotion 133 of the Companies-Act, 20113

For KASG & Co
Chartered Accountants
FRN - D02228C

Roshan Kumar Bajaj
Partner

Mem Mo- 068523

UDIN: 25068523BMIWMF3193
Place: Kolkata

Date: 26 May 2025

Far and on behalf of the Board of Directors of
Dar Credit and Capital Limited

Ramesh Kumar Vijay
{Chairman and Director)
DIN = 00GE58473

Sakot Sarafl
{CFO)

Jayanta Banik
({CEOQ)

Priya Kumarl
(Company Secraetary)
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ﬁﬂ CREDIT & CAPITAL LTD.

CIN: UGS399WE 109APLCOB4438
Notes forming part of the financial statements for the year ended 318t Margh, 2025

Dar Crvalit & Capital Ll & Mon-Banking Finanve Cuoonpany (NBFCY, was incorporatas on Aot 109, i, Wik pinsipal ploces of husmess lovated dn Bulkaba, Jngr,
Indore, Tonk, snd Bihwr, the company specinlins in providing peofessonal fopncin seraves to low-ancoms castomen, poticalarty. in small iwns where aceess-to inch)
services from formal fisanceal imstintions s lemited The CoarpaiLy nime b b ome a_fmu.m'iaﬂ}'nﬂ.llnL. cihscal, and :u.u.‘l.uﬂy e peniimelele armnl lomi fimamce istiiition.

The: ity I8 domicibed in Inifin, with its hyod office regisered ar Huvieess Tower, 206, 5.0.C Bose Bosd, Unin - 68, 6ith Floor, Kolka - 700017, Joipar - 212-213, 8o Gopal
Towet, U-Schemd Mabok Marg, Jnpor. Bigsthan « 20206010 and ut Mabwoo - Ward No.7, Mshus Smghred, Vasishall, Bikar - 844132

Jtur Credit & Copimal Led s enygmged In Nog-Banking Finemedal Serviees, specifically in fimmeind meermedisiaim serviees,

The financasl ktitements of the compoity hove been prepantd m sccondunce with the penerally secepded accounting
principles in Indin {Indian GAAR). The company hes prepared these finaneinl swicnents 19 comply in 2l wsaderial respecis
with I|:|p devonmiting siambands notified imder Sectden 133 vp‘r{.'u'rn'rmﬁuﬁ Ak 20171, read together with naragraph T af the
Comganics (Aceonrs) ks, 24 and Consgmies (Acconmiing Stundardsd Amendment Tules, 3006 The Gnonzial
wintemenly fave hieen prepored oo an scerunl mits onid urkder fhe histencal codl comvenbion, The scoounimi polioics
adnpied i the prepacation of fnasciad sarenents aoe congistent with dose of provime year.

1 Basks ol Accountlng k

The pepprntion of finoncial smements in conformity with Inding GAAP requires the mansgement o ooke fdgments,
vettnzes and sdsumpiisns that alfoct the repoentod anmumis of sevemuis, espemsis, assets ind babifite aod the, @isgliosane

K4 Usa of Estimates i afconlingend labiliics, st the end of the reporting period. Alfigh thess estinaivs sie based pa the mursgementi hes
knpbedgze ol current évents and setivhy, imuenafoty shout (s sssumptions and estimates could pesuly i the oo
reguiring a materinl sdivsiment o the comryving amounts of asseraar lishilmies in fuure penods

Pt 10 secton £5-1C of fhe Reserve Hank of Indin Act, 1934 NEFCs sl imesder al Tenst 2000 of sel profit every yonr
3 B d 5 f toreserve Bl Dhis tnad showld nor e sppropnnted except for pispeds specitled by 1081 Any agpropemtion must be
reparted fo RIBE within 21 days

Froperty, Ploot wid cyaigimens, Capel work i progress s stated s cos, net of sceumilited deprecistion sl
necumnalated impairment s, ony. The coat comprses ihe purchnse price. bommowieg cost if copimlizaton orterin ape
ol aand albrectly afivibutable oost of bringug the usset v, Mg workiig comdivion far the sueended ose: AL ather repanr und
maimenimes cows are recogniaed in profit ar loss ag mcerred. Any Sde discosms, rebates ond efimdable toxes includig|
C8T cradit ard deducted lo wrriving un the pundhase st

& Plant, property and Uil e Jossis arining feoom de-recomtition of property, phat del ogisipol 808 meaniecd a8 e dillerdnee betwion (b net]
Equipment " fisposnl proveeds and the crmying amourd of The assel mnd arg recognizesd inthe siplement of profiv and bess when the ass
B derccognined. The company dantihes and detérmangs coud ol catch component’ parl of the gsnel wpnrmtely, i thel
voanpenerdt grant hiy & cast which &5 significeet fo the nsal cust of the sset and hoe useful life thir 35 omeenally dsffarens]
fnam that of the remaining el
Property, plant and equspenent belf fn sale @ vabued af-looeer o ther camying sonoun and net realimble velue. Aoy wnoe-
o is reoopnized in the staternent of profit and losa
5 o jalh . Elepreciation s providad oo Strnighi-Lise Bagis g raies dpevifiad in Sebadule -of the Companiss Act, 213 based ol

el Tl ol ihe puety.

Mon-currenl mvestments are cigrmnd L cost lessony ather-thanscmporary dinuminon o valise, determened on the specific
& Investments . demtifiéation basis;
" FProfiber Iogs on sabe of mvesiments e ditemuned as the diffoence between e sale prce md qying vidoe of
mvestivent, determined mdividunlly fer eseh imvestmend, Cast of investments sald & amived using svernge methiad,

T Loans : Lount ane valued af Pomcepad Aot

ficatne amd Fependiturs am secopnised dn scenial tasts escepd incame (rom Won — perfaorming Assatin) wihich 1a]
nceouried far am ncmnl receipt basis g8 preseribed by the Pislentinl Nooms foe Mon - Banking Finonciol Compinics issued
Loy Beservie Hanb ol India
of B & : ¢

8 E it i The Campany ndepbs pcenanl cunceps in prepamoion of socounts
Clatena (Melands not mcertaimalbde with resiamable cerainily aro aceoieibed faron Ginal séptbanent
Imterest Indome on fed depodki 1 recognized on tme propontion basis,
Crtbser Dnsame b adeoumbed for when nighl 1o receive such menme is extahbshed.
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DAR CREDIT & CAPITAL LTD.

CIN: U 1994PLCOB4A3E .
Notes forming part of the financial statements for the year ended 31st Margh, 2025

q _ Chaitns aguing the dompanyane either paid or reed g8 lshilidy 3 scospred by the company uisd @ fregiod-ga comtinges
Lontingont Lisbititie " lubitiy if diepated by e compuny

Digclosure The company has @ contingen labifity of e B47.57(n lakles) g per fhe order 3ssued by the Income ay
heparttiwnl datied 2500 Do 2009, foe the &Y 2017- 18 ngeins which e company ey e andppeal.

* prncres aceraed on the-anme o Ra277 28 (o lnkchy)

The gretiuiry linkifity las been desamines] bosed on the provisie of Cirmmaity Act 1972 and charged o Satement of Profiy
10 Retirement Benefit 2 dncioi . . o .

Ceibriburion pavable o e recopnised provident fuml which i defined conmribigiong schemes, (8 charged to Prodil uod loss

neconmt.

Bt g costh g recugnisod 98 0 cxponse in b penod I wlikch they aee meumned. exceptl when ihey e direcily

aitrinstible to the scquisitem, dostochion, gr production, ol 8 quali fying assed, Qualifying sssets arg thoie fhat eoguire

subvitanyial peood of time 1o prepans for therr intended wse of sale, and dn such cases, the borowing costs are capimabized #)
Il  Baorowing Costs Py Of the coml oF the e

Effective from mid-September, the company has seveicd 118 accounting polscy b oo lan provessing costs Doe e the

mmpractivulity of delermining e rolfuspechive offeet, this clsnge hos Been spplicd prospectively. in aecordance willy the

upplicable sccounbing standards

A provamon o recignsed when the Company haw a-present obligiton 23 s resall of paan et o o probutde tat an
varifloow of reseairces will be requinal fo sestle the sbligntion. in reipeet of which & relinkle estimate can be nude

12  Provisions : Prowvesons sre ool dicomnbed e s presen valoe ood ore determised based an besl citimale reguemed so senle the
ohligstion ur ihe Balanee Sleer date. Thoss are reviewed o elbeh Balame Sheer dme snd adjeited i refleet the
vurrenl bkl fatinnuies

Bindic cumings per equity shure s compaied By doviding profil or Toss atirhatohle i ownern of he Company Ty the
welghted avernge number of equity shanes sutseanding dureg ibe foasclal yeue.
13 Eamin 1 . Dnbited eamings per shane adjists the figures uesd in the daemmintion of base camings per share 1o Wke meo pegount the
T ol lsoome ax vifect of miereit and ather fnaocug chis astocited with dilubve potentlal equity shases. aod ¢ the
werighiesd pvemge number of adinional equity shares that woold leve bevn outstanfing sssuming the comversion of &l
ibklutive patental douity dbmred

Cument Tas
The current charge for ioeeme is aalealaed in secordance with melevans @y regilutions opplicable in the company,

Defertexd Tary

Derbirrad fax chioego o beoetit reflects e san offect of ming differences between scovtmeing meoms ol wxalle icome

4 Tazss * for the virnr, The defermed fux charge o benefil and she correspending defered fax lahilities or noets #re secognised asing]
The e rules Gt by bedn immctind of substistially cinsclod by the bubaee oot date Dol s dasts B ookl
oaly 1otk exient the is roosnshle conaingy that the assets con be reolissd o R, however, where there i unabsorbed
tepreciation oF chrry forwand of losses, delemed iy assers are recognised only if ibare i verusl censiny af realiation o
mich psseis Dieferred lay assels are reviewed af coch bokance sheet daje ondd wirtten- down g writien-up w refles) th
il ol s nessonoblyernl ly el o be roalised,

Cesin relnbing o sequisinan and developmens of vemputer sefiwurne pre eanpitalised i sccordance witk the
is Intangible az=otz and o ARD6 lntangible Assers’ ond s snsoitised wding the simdphl e method aves & genod of Gve yosr which g the
Moiagermen s estimate of fs wseful 1

i Proviskin for Sandand Sseets | Substandord Assets ¢ Dol Assets ! Loss Asseis as been imadis in cumpliange with thel
e M‘W Doubtiul /i . lrectiony of Buseree  Basl of dndn As per e  REUDoRZUZII0I06 Mt Diection Mo
; P Do FINSEEC R 508 L | 00308 Gaed 19k Ovtober 2023 fupdnsed oy oo My (8gh, 2025} Compony has macks

fsolz gemeral provigion of 0,25% of Siondard Assets, Othee divectives ol Reserve Bank of lndia hove besn doly complicd witle
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DAR CREDIT & CAPITAL LTD.
CIH:_U@EWB‘IMFLGUMH
Notes forming part of the financial statements for the year ended 31st March, 2025

[{Amount in Lakhs)

LN 5 [
Pt As al st March 2025 | ‘As at 315t March 2024
ars Number | Amount in lakhd  Number Amount in lakhs
r
Lyguity shries of Ba L eacl 15 AR W FA00.G0 1 2. 5601 AW 1.250.00

Issued, Subsoribed & Ful id up
Equity shares of Bs 1 coch 1 M (D 1,000,600 1, M0 O] 1,000,600

For the year ended Faor the year ended
qu-ﬂhl' b "“mh::':'““h 2025 b:‘if{hhmh 024
| Amount in lakhg ; Amount in lakhs
Shares Shares
At the beginninge o the period 45 A 1D R T8, 0 1) 1400
Add: lssued during e period ¥ 5 : E
Ohwtstaniding ot she erad of the periosd [TNETI] 1,000,011 [ 10300, 0 1,000,011

Naote:

|} Termm Rights atiahed b Fyuity Shares: The cumpany has unly one cliss of Eaquity Shares having o parvahie of 2 106 per shire, Eab bolder of Egulty shane
15 eniied o one side per share. In the event of lguidntion of the Company, the holders: of equity shoze will be entitled 1o receive remnining Assets-of the
Company, sfter distribution of all preferemtial pmgunts, The distrdsoion will be i ropostion e the namber of sguity shares held by the Share olders

20 The equny shares ano not repayable docept in e éase ol o buy back, reductson of capital of winding up m berms of the provisions of the Comgamics Aot, 2013,

3) Every maembier of the company holding equity shires has o cight o atbend the Genegal Maeeting of U Company acid has a eight o speak el on a show of
umils, has oone vote 1 Be s present (o person and an g poll shisl] Tave the riphe 10 vane i proporion: o by shave-of the paid-up capil of the cempany,

As al 31st March 2025 As at 31:11 Mareh 2024
Name of Sharahalder Mo of Shares i No. of Share
held. % Holding held % Holding
Rarmessh Koigmor Yigay 2,270 868 2371 1550 Aab 19.51
Rakshit Vigny |23 722 10,26 L2372 10,26
El‘n.r.'l\}l lt:'l.:mlr N'p vty il athers) H1 ] HRE AN LAl BRI =, =0
Kun Vijay GRS 456 3.85 GRS 456 9.85
Mkt ¥ ijmy A6H.728 568 WM. 728 H.69
Tunvee Vijay RaX.A50 bt Rl 500 HAE
R R Fanily Trust HI3F33 gl W3 533 gl
Primerase Foumbalion H2 KK g WG ) E.ﬁ

(Shares held by promatess at the end of the period
For the year ended 315t Marc]| For the Year Ended .
2025 315t March 2024 Change During the period
; B { _| %oftotal
Promotar nama Mo of & % of total shareg Mo, of sh % of total share§ No. of shares S

Rapeeh Kumar Yijsy 22T 0 22 7% | 5L}, i 195 1% A20AKK) 3 2%
Raj Kumar Vijay 112,133 3.22% 132133 333% - 0,00
Tk shitu %y LA2%.722 10.26% L25,722 10.26% - U0
[Total 3618, 721 26.19% 3298721 32.99% 320,000 3208
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DAR CREDIT & CAPITAL LTD.
CIN: UG5999WB1994PLC064438
Notes forming part of the financial statements for the year ended 31st March, 2025
{Amount in Lakhs)
ote 3: Reserves and Surplus
Particlars As At 31st March| As At 31st March
2025 2024

Securities Premium Reserve

Balance at the beginning of the year 3.080.00 3,080.00
Add: Transferred during the year - -
Balance at the closing of the of the year 3, 080,00 30000
General Reserve

Balance at the begimning of the year 147965 1,379.65
Additions: Trans{ermed from P&L durdng the year L0000 10000
Balance at the closing of the of the year 1.579.65 1. 479.65
IReserve Fund (As per RBI Act)

Balance at the begmnmg of the year 500.39 516.50
Additions: Transferred from P&L during the year [4i.85 T3.80
Balance at the closing of the of the year 327 590.39
al atio e
Balance at the beginning of the year #4.94 54.94
Add: Transferred during the year - -
Balance ot the closing of the of the year £4.04 404
|Balance of Statement of Profit and Loss Alc.
Balance ot the begimning of the year 46211 312
Additions: Profit during the year 704 42 368,98
Less: Transfer to General Reserve CEIRYY FOULCHD
Less: Transfer to Reserve Fund (As per RBI Act) [ 400,88 7380
Less: Payment of Dividend S0.00 S0
Less: Taxes of earlier years - {4.92)
Balance at the closing of the of the year B75.63 46211
Total 6,351.51 5,697.00

Note:

1. In Companies Act, 2013, it was mandatory to trunsfer the profit to general reserve befure declaring dividend but first
proviso to section — 12301} of Companies Act, 2003 provides that it is the discretion of the company to transfer the
prodits o reserye at such rate a5 10 deems it before declaring dividend. (In PY, 31st March, 2025 Rs. 1 erores, was
transfered to General Reserve).

2, Dividend proposed for the FY 2024-23 and paid in the FY 2025-26 Rs. (1,30 per equity share, totalling o Rs.50 Lakhs.
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DAR CREDIT & CAPITAL LTD.
CIN: U65999WB1994PLC064438
Notes forming part of the financial statements for the year ended 31st March, 2025
Note 4: Long Term Borrowings
As At 31st March | As At 31st March
Particulars 2025 2024
Secured :
]EI Term Loan
{l) From Banks- Vehicle Loan
HBPFC Bank Led. 2851 44,749
State Bank of India - 2.54
Axis bank - 10.46
Total (1) 28.51 57.79
(Amount in Lakhs)|
(Il) From Banks
Bandhan Bank Lid, B46.17 R34
Punjab National Bank (erstwhile LIBI} - 250,00
SIDBI - 22855
Bangiyo Gramin Bank S00.00 -
ESAF Smull Finance Bank 35386 (7133
State Bank of India 1,939 4% 273803
Indian Overseas Bank 1818 1,000,106
DPhanlaxmi Bank 41667 -
Total (1) 4,874.36| 5,576.50|
(1) From Others 7.689.37 £, 200,01
Less: Processing Fees Deferment i 100.26) -
Total (1) 7,589.11 6,200.01
Total (I+11+111) 12,491.98| 11,834.30
(b) Secured- Debentures
12,25% Cumulative redesmable debentures 44045 A4
12.25% Mon-Cumulative redeemable debentures 45499 4535.00
Total B896.47 851.04
Less: Currenl maturitics of Long-Term Borrowings 8,741.17 6,353.60
Total (a+b) 4,647.27] 6,331.74




E] Dar Credit & Capital Ltd. q.,.... ’m.,
e Wt itk e mimmiple Ohvervies Repors Sinteneni

Note:

Secured

1. Term Loans from Banks

a) For Purchase of Vehicles

The loans bas been secured by hypothecation of assets acquired out of the proceeds of loan. The payment is made on
EMI and average interest rate on such loan is 13% pa. The loan in this category shall be repaid in full by the end of year
2025,

b Crthers

The loans has been secured by hypothecation of Debiors and Personal Guaraniees, The payment is made on EMI and
averapge interest rate on such loans is 12.50%- 12.90% p.a. Most of the loan in this category shall be repaid i full by the
end of year 5 year except for loan with Punjab National Bank (United Bank of India) & Indian Overseas Bank which
shull be repaid in full by the end of year 2025 & 2028 respectively.

2. Term Loans from Others
The loans has been secured by hypothecation of Debtars and Personal Guarantees. The payment is made on EMT and

avernge interest rate on such loans is 14.50% p.a. Most of the [oan in this category shall be repaid in full by the end of
year 2025,

3. Secured redeemable Debentures against Book debt. (Face value Rs. 5 Lakhs per unit)

Date of As at As at

‘Particulars Dats “”"L Redemption| 31st March 2025| 31st March 2024

5 Years, 12.25% Cumulative redeemable
{debentures
5 Years, 12.25% Non-Comulative

! 20X ' 2026 435,00 435,00
redecmable debentures Fl 2vE! Heh 202

Total 730.00 730.00

Feh' 2021 Feb' 2026 275.00 275.00
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DAR CREDIT & CAPITAL LTD.
CIN : U65999WB1994PLC064438
Notes forming part of the financial statements for the year ended 31st March, 2025
{Amount in Lakhs)

Note 5: Long Term Provisions

- : As At As At
EAha 31st March 2025| 31st March 2024
Provision for gratuity:
Non-Current Defined Benefit Obligation E8.25 12,08
Total 18.25 12.98

Note 6: Short Term Borrowings

As At 31st March| As At 31st Marc
Faieohs 2025 2024
(a) Secured
Cash Credit :
Bank Overdraft :
Bandhan Bank 1152 15.26
sAF O 18531 17508
PNB 0D To.76 104,61
SBEIOD 43098 444 A0
707.88 739.34
{b) Unsecured :
From Inter Corporates 35332 3254719
353.32 3,254.79|
(c) CurrentMaturities of Long Term Borrowings: §.741.17 £.333.60
Total (a+b+c) 8,802.37 10,347.7
MNote:
Secured

1. Cash Credit
The loan has been secured by hypothecation of Book Debis, lmmovable Assets & FI. An average interest rate charged
by bank on such loan s F064% pa.

2. Bank Overdraft
The loin has been secured by hypothecation of FD. An average interest rate charged by bank on such loan is 7.09%

pat,

Unsecured
3. From Inter Corporates

The loan has been unsecured and i repavable in 12 months, An average interest rate charged on such loan is 5% p
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DAR CREDIT & CAPITAL LTD.
CIN : U65999WB1994PLC064438
Notes forming part of the financial statements for the year ended 31st March, 2025
{Amount in Lakhs)

Note 7: Trade Payables

As At 31st March| As At 31st Marc
Particulars 2025 2024
Sundry Creditors for Goods & services
Total outstanding dues of micro enterprises and small enterprises - -
Tutal clnutstandmg dues of creditors other than micro enterprises and small 2375 30,78
enterprises
Total 22.75 30.78

Trade Payables ﬁgglng Schedule

Outstanding for following period from due date of payment for the year ended :
March,2025

Less than 1 year 1-2 years 2-3 years |More than 3 years Total

Particulars

{A) Acceptances
(i) MSME - - - - -
(i) Others 2275 - - - 2275
(i) Disputed dues -
MEME < = - - =
) Disputed dues -
Others - - - - -
Total(A) 22.75 - - - 22.75
{A) Other than Acceptances
(i) MSME - - - -
(i1} Others - - - -
(i) Disputed dues -
MSEME = S = e S
(iv] Disputed dues -
Others - - - - -
Total(B) - = - - =
Total(A+B) 22.75 - - - 22.75
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DAR CREDIT & CAPITAL LTD.
CIN : UB5999WEB1994PLC064438
Notes forming part of the financial statements for the year ended 31st March, 2025

{Amount in Lakhs)

Outstanding for follewing peried from due date of payment for the year ended
March,2024

Particulars
Lessthan1year| 1-2 years 2.3 years |More than 3 years Total

(A) Acceptances
(i) MSME = = = = =
(i1} Orthers 0.7 - - = 30.78
(1ii) Disputed dues -
MSME % . § )
i) Disputed ducs -
Others . = = x 2
Total(A) 30.78 - - - 30.78
(A) Other than Acceptances
(i) MSME - B _ =
(i) Others - = = =
Liii) Dispured dues -
MEME = £ - £
i) Diisputed ducs -
Others < : = - o
Total(B) = : = = 2
Total(A+B) 30.78 = = . 3078

Note B: Other Current Liabilities

As At 31st March| As At 31st Marc
Particulars 2025 2024

Other Payables
Audit Fees R.36 577
Statutory Dues Payable [R.16 14.65
Salary Payable 277 20.02
Others 8 .44 4,70

Total 62.67 45.14

As At 31st March| As At 31st March
Particulars 2025 2024
Provision for Gratuity

Current Defined Benefit Obligation .42 0.30
0.42 0.39

Provision for Sub Standard & Doubtful Assets (As per RBI Rules) 9703 B203
Contingent Provisions against Standard Assets { As per RBI Rules) 56.11 S6.11
Provision for Tases 201113 11529
Total 354.70 253.81
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DAR CREDIT & CAPITAL LTD.

CIN : U65999WB1994PLC064438

Notes forming part of the financial statements for the year ended 31st March, 2025

(Amount in Lakhs)

[Note 11; Non Current investments
As At 31st March| As At 31st Marc
Particulars 2025 2024
Quoted Equity Shares Valued at Cost:
ARCL Organics Lid,
(FY 2(124-25: 0 Shares - FV of Rs 10 each) - .24
(FY 2023-24: 13550 Shares - FV of Rs 10 each)
Total = 0.84
[Note 12: Deferred Tax Asset (Net)
As At 31st March| As At 31st Marc
Particulars 2025 2024
Opening Deferred Tox Asset 55.65 39.63
Add/i Less): Deterred Tax Asset created/{reversed) -.Iuring, ihe period 0.53 13.98)
Closing Deferred Tax Asset 56.18 55.65
Nofe: Tux effect on timing difference between deprecistion as per the Compandes Act, 2013 and Income Tax Act,
1951
[Note 13: Long Term Loans and Advances
Particulars As At 31st March| As At 31st March
2025 2024
(A) Unsecured, considered good
Lpans {other than related pariies) T.657.70 TS .44
Total 7.657.70] 7,065.

Note 14: Other Non-Current E_ﬂiﬂ

Particulars

As At 31st March| As At 31st March

2025 2024
Security Deposit
(K1 Maturing afier 12 months from Balance Sheel dawe - In Lien with BET.48 51651
Bunk )
Total 887.48 516.51
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DAR CREDIT & CAPITAL LTD.

CIN : U65999WB1994PLC064438

Notes forming part of the financial statements for the year ended 31st March, 2025

(Amount in Lakhs)

Note 15: Current Investments

As At 31st March| As At 31st Marc

Particulars 2025 2024
() Cuoted Mutual Fund valued at NAV! - 33745
Agpregate NAY of Mutual Fund - 537.45
i b In Debentures - 11372
(¢} In Real Estate Venture Capital Fund 2449 4015
Agpregaic NAV of Real Estate Venture Capital Fund 24.49 40.15
Total {a+b+c) 24.49 691.32

Note 16.1: Cash and Eguivalents

As At 31st March| As At 31st Marc

Particulars 2025 2024
(a) Balances with Banks
In Current Accounts G50.68 2.295.03
Fixed Deposits (Mowring within 3 months from BS date) 153330 1.055.07
2,183.98 3,353.10
(b} Cash-in Hand
Cash Balances 4573 2491
Total (a+h) 2,229.711 3,378.01

Note- 16.2: Bank Balances other than Cash and Cash Equivalenis

Particulars

As At 31st March| As At 31st Marc

2025

2024

Fixed deposits with banks

{Maturing after period of 3 months - In Lien with Bank)

R4 4]

6GH2.61

Total

684.41

682.61
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DAR CREDIT & CAPITAL LTD.

CIN : U65999WB1994PLC064438

Notes forming part of the financial statements for the year ended 31st March, 2025

(Amount in Lakhs)

N 17: Short-Term Loa nd Advances

As At 31st March| As At 31st March

Particulars 2025 2024
Other Loans and Advances :
A. Secured, Considered good
{(a) Loans :
To Individuals 296920 200037
To Inter Corporates - 1.000.00
B. Unsecured, Considered good
(a} Loans :
To Individials 6.212.98 6.342.9]
To Inter Corporates’ 21378 736,83
Less @ Assigned to RE as per Schedule 4330 -
9,352.57 10,080.11
(b) Advances :
Addvances recovernble incosh o in kind or Tor value to be received T4.41 hia 20)
T74.41 66.20
Total 9,426.98| 10,146.3

Note 18: r Cur Assets

As At 31st March| As At 31st March

PAEiCHineE 2025 2024
Advance Tax & TDS Receivable (Gross) 200.21 [29.82
Interest Recemvable 11338 59.30
Other Balances with Revenue Authorities { See Note 183) 195,76 171.82
Deferred Interest 1038 -
Total 548.73 360.94

Note 18(af Other Balances with Revenue authorities inciude Input Tax Credit balances of GST.
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DAR CREDIT & CAPITAL LTD.

CIN: U65999WB1994PLC064438

Notes forming part of the financial statements for the year ended 31st March, 2025

(Amount in Lakhs)

MNote 19: Revenue fmm DEarallnns

= For the year ended For the year ended 31
Particulars 31st March 2025 March 2024
Interest
Interest on Loan 347743 2.808.64
Less: Interest on Assigned to Regulatory Entity (Rl (33.24) -
Owverdue Interest 151.97 HO. 58
3,596.15 2,898.22
Other Financial Services
Interest on Fixed Deposit with Bank 138.56 132.35
Income From Investment - 17.59
Interest on Other Deposit 6123 49.48
Processing Fees 112.49 108.14
Business Facilitation 23.07 K.HE
Commission Income 96.93 7.82
434.27 324.25
Total| 4,030.43 3,222.47
Mote 20: r Income
. For the year ended 31st| For the year ended 31
Farsiediars March 2025 March 2024
Rent Received 941 019
Debenture Interest Income - 2412
Profit on Sale of MF & Shares 63,53 23.62
Profit on Suale-of Flut 32.09 0.31
Miscellancous Receipts 182 6.40
Tota 108.87 63.63
Note 21: Employee Benefit Expenses
For the year ended 31st| For the year ended 31
FarucHiarh March 2025 March 2024
Salaries, Wages and Bonus 51465 36371
Contribution to Provident & Other Funds 2097 21.41
Directors Remuneration 2770 37.30
StalT Welfare Expenses 45,84 32.94
Total| 621.16 475.36
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DAR CREDIT & CAPITAL LTD.

CIN: U65999WB1994PLC064438

Notes forming part of the financial statements for the year ended 31st March, 2025

(Amount in Lakhs)
Note 22: Finance Cost
For the year ended 31st| For the year ended 31st
Fatsioylary March 2025 March 2024

Interest on Cash Credit 0,001 0.03
Interest on Term Loan 1. B30.82 1.434.24
Interest on Loan - Against Vehicle 3.05 522
Interest on Debentures 106.22 160,73
Interest on Bank Overdraft 536 373
Interest on Unsecured Loan - 1.00
Bunk Charpes 821 11.58

Tota 1,953.67 1,616.53
Note 23: Provisions and Contingencies

For the year ended 31st| For the year ended 31st
Fotissars March 2025 March 2024

Provision for Sub Standard & Doubtful Assets
(As per RBI Rules) 15.00 15.00
Provisions for Gratuity
(As per Actuarial Valuation ) 5.30 4.08

Tota 20.30 19.08
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Note 24: Other Expenses
For the year ended 31st | For the year ended 31st
Juibiind iy March 2025 March 2024

Advertisement 2.04 1.67
Audit Fees 3.50 3530
Collection Charges 14,85 26.02
Business Procurement Expenses 12.66 3553
Commissien and Brokerage 18.44 16,18
Computer Hire & Maintenance Charges TAR 9.15
(onsultancy Fees 3265 275
Business Development & Promotion Expenses 13.70 20.58
Camp Office Expenses 42.56 63,20
Eleetricity & Water 8.52 &10
Entertainment .23 6.27
Insurance 5.89 5.09
Training and Probation 6.97 11.31
(GST Late Fess - 0.07
Legal Expenses 1226 039
Loss on Sale of Assets - (.88
Market Survey Expenses 1.30 .50
Office Maintenance 109.09 110.03
Rent 34.54 22.73
Repair & Maintenance 308 212
Printing & Stationery 3.06 526
Membership & Subscriptions 7.14 9.15
Rating Expenses 6,56 471
Postage & Courier 253 2.26
Software Charges 17.50 17.62
Telephone & Fax 632 327
Travelling & Convevance Expense 39.09 34.66
Wehicle Maintenance 68,12 31.70
Professional Fees 2585 13.67
Processing Fees 34.8] 90,91
Rates & Taxes .53 9.62
Donation .11 3.05
Bad Debt Written off 17.80 14.30
Foreign Exchange Loss - 0.02
Miscellancous Expenses 252 7.08

Total 571.73 626.60
Audit Fees:
Statutory Audit 3.00 3.00
Tax Audit 0.50 0.50
Limited Review and Certification Services 2.00 2,00

Total 5.50 5.50
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DAR CREDIT & CAPITAL LIMITED
CIN:UE5999WB1984PLCOE4438
Motes forming part of the financial statements for the year ended 31st March, 2025

Mote 25; Additional Notes to Financial Statements:

25.1: Details Of Contingent Liabilities & Commitments (Amount in Lakhs)

As at Asal

Particulars March 31, 2025 | March 31, 2024
|I. Contingent Liabilities
() clonms agmingt the company nol acknowlodged os debt; - -
(b pubrantees excluding fnancial guarmntees., and - .
o) wther money for which the company 14 contingently liable 59171 59171

* The above amouiil does nol nelude nterest acoried amount being Re. 25586
{in Lakhs) a5 nppearing m the Ingame Tax portal

Il. Commitments

() estimmted smount of comtricts remuinmg o be excemted o capital account snd mot .

(1) uncalled ability on shares and other investments partly pond - .
{c) other commiimenis - -

I Bveome Tox, the foliowing appenl Bis been fiked by the Compony against the Assessmoent Orvder of the Company, which i pesding before
Commissioner ( Appeal= 11

MNature of Year to which
Maturs of Statue Dues Amount in lakhs (G : |
In¢ame Tox Act 1961 Income Tax au].71 718
Total 591.71
25.2; Earning and Expenditure in Foreign Currency:
As al March 31, | As al March 31,
Particulars 2025 " 2024
(1) Earnings -
(1) Expenditures:
(3} Ruoyulby 5 =
(b)  Enow-Thow z
(&) Professionsl ond comsaltaton fees i -
(dp  Interest . N
(&) Purchase of Components and spare pints - .
(£} Chhers 214 160

25.3: Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Developmeant Act, 2006

As at March 31, As at
it 2025 March 31, 2024
(@) Dueis renuining unpuicd o any supplior af the end of stel accéounting vear
-Principsl - -
=Imierest on the above ~ .

i) the ampount of interest paid by the buyer in terms of section 16 of the Micro, Small and - -
Wedinm Enterprises Development Act, 2006, along witl the smount of the pavment made o
the supplier beyond the appointed diy durng each nccounting year,

() the amount of mlerest due and payeble for the period ol delay in making payment (which - -
|have heen paid bul bevond the appointed day during e vear) bot withou adding the interest
spectfied wder the Micro, Small and Medinm Enterprises Development A, 2006;

{uy the amoumt of further mtcrest remammy dus and payable-even o the secceeding vedrs, - -
until such date when the interest dues above are actually paid to the small enterprise, for the
purpose of disallowince ol s deductible expenditure under seciion 23 ol the Micro, Small and
Medium Enterprises Development Act, 2006,

[Note :Based on the information available with the Compary, there are no dues 10 Small and Micre enterprises as requited 1o be disclosed
under the Miceo, Small and Medium Enterprises Development Act, 2006, The information regarding Micro and Small enterprises hos been
determined to the extent such partles have been identified on the basis of informution available with the Company.
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DAR CREDIT & CAPITAL LIMITED

CIN:UE5999WB1994PLC064438

Notes forming part of the financial statements for the year ended 31st March, 2025

Mote 25.4: Disclosure under AS-15
A. Defined Contribution Plan

(Amount in Lakhs)

Particulars

For the year endod

Employvers' Coentribution 1o Froviden! Fund and ESEC

For the year ended
| March 31, 2024 |

22,71

21.41

B. Defined Benefit Obligation
1) Gratuity

The gratuiiy benehit peyable 1o the emplovecs of the Company 15 a5 per the provisions of the Paymeni of Graiuiiy Act, 1972, as
umended. Umider the eratuity plan, every emplovee who bas completed at least 5 vears of service gets protuity om sepacation ora the
time of supemonmintion caloalated for eguivnlent to |5 days salary tor each completed year of service caloulited on last drawn boasie

salary. The Company does not hove a fundad plon for gratuity linbifiv,

Il- Assumptions: For the year ended For the year endecd
Discount Rate H.95%, 6,951
Silury Escalition LT 506105

Withdrawal Rales

LUipo 400 years: 4.2
A0 wears and abaose: Wil

Uipto 44 years: 4.2
40 years and ahove: MNil

Mortaliy Table

Tndian Assured Lives
Mfiortality (2012-14% Ul

Inidiinn Asswred Lives
Mlortality (2012-14) Ul

Retircment Age Ol % cars il Years
. change In The Present Value Of Defined Benefit Obligation: For the year ended |  For the year ended
March 31, 2025 | March 31, 2024 |
Present Value of Benefit Obligation s at the beginning of the penod! vesr 13.37 §.29
Current Service Cost 5463 3,73
Interest Clost 043 68
Avctunral [ gming ) losses 11.26) 1033}
Presant value of benefit obligation as at the end of the period/ year 18.67 13.37
|"|_ Actuarial GainsiLosses: For the year m;lad For the year c'm-:ad
March 31. 202 March 31, 202
Awtuannl (sl osses oo obhgation for the perod’ sear (1201 (00,33}
Actuurial i 1 8 on asect Tor the peripd) vear - .
Actuarial (gains)/iosses recognized in income & expenses {1.286} (0.33
Mote 25.4: Disclosure under AS-15
|W._ Expenses Recognised For the yoar ended Far the yoar endod
March 31,2025 |  March 31, 2024 |
Current service cost 5.63 3.73
Interest cost (.93 1.6
Avctuariol (ening plosses {1.26) (.33
Expense charged to the Statement of Profit and Loss 5.30 4.08 |
For the year ended Far the year ended
Ohpening net labality 13.37 5.29
Expenss us above 5.30 4.08
{Beneit paid) = o
MNet liability/{asset) re nized in the balance sheet 18.67 13.37
¥i. Experience Adjustments Fu! riha mrl enviad F':'! r-iha “i et ?md
Oy Plas Linbility (Gains VL ogses - (022}

ViI. The estimates of rate of salary increase considered in the actuarial valuation takes into account inflation, seni
premotion and all other relevant factors including supply and demand in the employment market,
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“Hotus 6 Financial Statarnants for the yoar ended 1131 March, 2095

(Amaunt in Lakhs)
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Advance gives |40 : 4{1.33
: ; ; Aalvance ol 141 - 2155 .
Ml B niniins Wil Relaiive il dirgglon i oa o 5 = : =
Dehatine = RS I.-lg AEL
Divideiuf 148 . el -
Advanue given bl 0.kl A -
Mulvinee el - s AB -
i ; Salary 6.4 47T Sl -
Bl Mefichin Wiy Bcltin o lirecter PR E— 350 . 311
Dvhemiun - - .
Diividul 391 . 391
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DAR CREDIT & CAPITAL LTD.

CIN : UES999WE194PLCOE48

Notes 1o Financi Statermanis for the year anded 312t March, 2025

{Amount in Lakhs)

Ml Sunhma K hersion Reloirve of dirceios Salary L] {lk Al 4 Bl
Rt .75 {154 ) Ll
Mr. Umesh Khemia Director Audyaiteg givin - - 40
Adlvameu néceived . . S0
Muhaie 2iven 2N (LR |.ER
Adlvimee nevaivad ] - |.RH
M Tarmvi Viay Relutne of dirccho Iegeriest on debemupe ] 258
Dehemure - - -
Drivadend LT R -
Salory - ALA0
Asdvance given 454 1.74
y ) B Advaten neceived 254 1.4
Mir Foman Vigy Relinve nfilivetior e T T e
Dichendure - - -
Divicdenid 443 - d 45 -
Salary 1135 i[85} hH3
Mr. Javasts Basik CED Aehanco givon - 450
Alvwnee el - 450 -
M Privn K| b Bifiry 204 {034 A
My, Sabot Sunif Chief fmmncin’ ot fulury HES 175} 500
Addvance piven .10
P g Addvamee reveavid - . T
AR EAMILY TRUST Trupl 15 & Trome: it o Tieheatios 55 000 s
[rendend 4.7 420
brreriest om Debisiure {92 . -
VITERA VUAY Relutive of direeto [uhsnean: - T8 .
Dipdenid L 140
TAMAY VIIAY Relaine of dieecics Bndend 025 0.25
Feamala Giandis Ralative o dirgcior Dhindnd s i} .3
Aok K Gandls | Flelative of disicior ""“‘“g:lz‘l:‘"""‘ :Ei & :553
Frurear o Db AR S
Primernsi Fousdatian Timet i5 & Trisaee Dividenil in - -
[Deharenne - 350
[Note: The postiion of ¢ hiel’ Fimancia| Officer remamed vacssn io7 0 duraion spannizg Angoar und Sepeenber of FY23-24,
4. Earniing Par Share:
Aot Am ot
8. No, Partiolars HstMarch 2025 | 3st March, 2024
{al Met prisfi minbutabie o the sharehihi 444 LR |
ihi Wenshtod aversye no. of ity re of face vilug ol - esch TR | T |
Basic Eamings per Sharel Dluted Eaming Per Share 7.04]

|
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DAR CREDIT & CAPITAL LTD,
~ - UG5999WB | 834PLCOG4438
Notes to Financial Statements for the year ended 3151 March, 2025

: : | ated 28t Decembar, 2023 {Amaunt in Lakhs)
i T‘h».: company hid Lruirumllhn.sughmmm.m ny hiring |nulm.1t1‘w]1| i respect of Tinuneial perod ended 31e March, 206249

o) Thar compasy bas wod sequeed sy tosns through assgemens during the persd esdad 31 March_ 2025

1 Thie domagminy fuss st ermnsfered dny'sinesscd kvns Serng the Fmanviol period sk Hst Murch, 2023

) The cmpasy bas oo scquired sy stressad logns durmeg (e Frmexal period ended 2191 March, 2023

Hib J'El.. RTHILIL :u:[uumw ht qpent hgf Ihrmmpm durmg the Tinarscal wear 004-29 {Fes Apal, 2024 - 3]s Maech, 20250 i sccotdnoce wiith the provisions of ssoume 132 of Companies A,
2015 we are oot ellgble for ila same

il The amount of expenilipoe scimily inemred by the compaey in respeid e Cagornle Sociol Responsitality dorime thie foancinl yese 202323 wus Rs 18020000

il | The company for the pomase of expenditery for CSR s enggaped it o the folluwing neoivitics -

Ftucuimm |.n|.1|\i.||l'h|||ll5q1_¢ st g l\nth.bksrk-mi,uu Wi, inemnne fur redicing indgaiien facod hy snclly and acoiomcn By Baizkwanl groups, ool wellm, promotmng
[helitcimd fschung preventive benliheare, sriicanmy mger, poverty anif malrmries

(8- Epreign Exchange Transaclions
(The comymy his o unhedped Peeign eurmency expesntes us per the NEFC nepulabon.
Additional Infermation
Ratlo [Wumerator [Dungminator Currunt Yoar Provious Year |
i1 Curréni Rirtiee Total Carrenl avséls Tinal Carseni Fabulities 135 143
[k D= Exquity: Ratio Tutul begruwings Sturchlders (s L&T 14%
) Dicht Sirvice Cirternms Ratit Bt R D 251 L%
debl kervice
il Macturm v Bty Batio (in*e) Prafif e (e Y eur Avemape Sharelciders fum R 1Ll
{ied bt Coguinl Turnover Ratii Bevenue foom opdrations 1A ver e workeng capial L1 048
[T Met Profit Rats {in %) Mt Prodil {Revinue [um opserations QBT 011
iz} Rt e Citnl Ermpieed {izs 51 :“EL:“ bl Il | o ieal Erpioyd (L 0.0
F_h}ﬂm.:rnmlmuwnﬂm Yl M Frufil Capiaad Frploped Al I.l.g_
1., O of Capital ‘85 par Rl
Ratia Numsarator Denominztor hai.ﬂgthi!;;!ﬁi As gt 315t March, 2024| Y Vasiance
{if abiove 25%)
Uipital Lo mskeighoed - ! ke =l y
: itk (CRAR) Tier 1= Tier 1 Capml | Rink Wisghiod Asscis 35, T8% 34 5 | L4 Tk
|Tier T CRAR Tier | Capasal Risk Wisghted Asscis It RERL L 11T MNA
[ Tier 1l CRAR T 1 {laguial Risk Wezghiod Az 1LE2% O.TT% 1448 MA
A1, Previmny Yenr's Fizure

Previaus year's (gure Bas been regrouped reamnged reclss ed wharever consddered necesdary,
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DAR CREDIT & CAPITAL LTD.
CIN : U65999WB1994PLC064438
Mote 26: Schedule to the Balance Sheet of a Nen-Banking Financial Company for the period ended
31st March 2025

{As required in terms of Para 18 of Chapter IV of Master Direction -
Non-Banking Financial Companies Prudential Norms (Reserve Bank) Dircctions, 2023)
REI/DoRI2023-24/106 Master Direction No. DoR.FIN.REC.No.45/03.10.119/2023-24 dated 19th October 2023

{updated as on 5th May, 2025)
{Amount in Lakhs)
Amount Amount
rargours Outstanding Overdue

JLlﬂ.BILI'I"IEE SIDE :

i1} |Loans and advances availed by NBFCs inclusive of interest accrued thereon but n
{a) Debentures @ Secured 40647 HMil
CUnsecured Mil Mil
(Oher thon falling within the meenning of public deposis)
() Deferred Credits
{¢) Term L.oans 12,491 9% Hil
{d) Inter-corpornte Loans and Borrowing - Mil
{e) Overdeuft 7 8K
{1 Commerciul Maper Wil Hil
{2} Publie Deposits il Hil
(i) Onther Loans (Speeify MNatune) From Bank 153.32 Hil
) Braak-up of (1)(f) above {Outstanding public deposits inclusive of interest accrued|
but not paid) ;
{a) T the form of Tnzecured debentures Mil Hil
{b) In the form of partly secured debentured e debenturas where there isa shorefall in the value
of security i Wil
{o) Other piblic deposits Ml Mt
Particulars Amount Cutstanding
ASSETS SIDE:

(31 |Break-up of Loans and Advances Including bills receivables
[other than those ineluded in (48 below]

(o) Secured 20649.20
(b} Unsceured [4,115.49

Break up of Leased Assets and Stock on hire and other assets counting towards Al

4 activities
{1} Lease nssets including lease rentabs under sundey debtors ©
{m} Finuneial Lease it
Ml
(it} Stock on hire including hive churpes under sundry debrors
fay Aszes on Hire Mil
(b} Repossessed Assets Ml

(it Other loan eaunting towards AFC activities
tu} Loon where sssets hive been reposscssed il
b} Loun other than (o) ubove il
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DAR CREDIT & CAPITAL LTD.

CIN : UE5999WB1994PLCOG4438

Note 26: Schedule to the Balance Sheet of a Non-Banking Financial Company for the period ended

31st March 2025

{As required in terms of Para 18 of Chapter IV of Master Direction -
Mon-Banking Financial Companies Prudential Norms (Reserve Bank) Directions, 2023)
RBIfDoRI2023-24/106 Master Direction No. DoR.FIN.REC.No.45/03.10.119/2023-24 dated 19th October 2023

(updated as on S5th May, 2025)

(5 |Break-up of Investments
Current Investments
1. Quoted
(i) Shares ; (o) Equity il
(b1 Preferenee Ml
{1} Debentures and bonds Ml
(Hi) Units of mutund finds il
(iv]) Ciovurmment Scecurituey il
iv) Others {Keal Smie Fumd ) 2445
2. Unquoted
(i) Shares © (o) Equity Hil
(b} Preference Hil
(i1} Deebentures sand Bonds Hil
(fil) Unites of Mutual Fonds Mil
(i) Gowermment Seciritusy bl
(v Oithiers { Plosse Spocily) Hil
Long Term Investments
1. Quoted
(i} Shares @ (o) Equity il
(b) Preference il
(i) Pebenires and honds Hil
(1) Units of mutual funds Hil
(i) Ciovermment Seouritues Nil
() Odihers { Please Speafy) Ml
2.Unquoted
(i} Shares ; (n) Equity 0.00
(b Preference Ml
(i1} Dehentures and honds it
(it} Linites of mutual funds il
(iv) Government Securituey Hil
(v} Others [ Plense Specify ) Hil

(&)

Borrower group-wise classification of assets financed as in (3) & (4) above :

Amount Met of Praovisions

c
ategory Secured| Unsecured Total
1, Releted Parties
{ud Subsilizines Hil Ml il
(by Compunies in the same group Hil Wil Mil
(e} Other Reletpd Manties HMil Wil Hil
2. Ohther than Relmed Parties Hil 36188 Hil
Total Mil 361.88 Mil
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DAR CREDIT & CAPITAL LTD.
CIN : U65999WB1954PLC064438
Note 26: Schadule to the Balance Sheet of a Non-Banking Financial Company for the period ended
31st March 2025
{As required in terms of Para 18 of Chapter IV of Master Direction -
Mon-Banking Financial Companies Prudential Norms (Reserve Bank) Directions, 2023)
RBI/DoR/2023-24/106 Master Direction No. DoR.FIN.REC.No.45/03.10.119/2023-24 dated 19th October 2023
{updated as on 5th May, 2025)
(7 Investor group-wise classification of all investments (Current and long term) in shares and securities
{both guoted and unquoted) :
Market Valua/
1 Break up or | Book Value (N
Ca fair valuge or | of Prwiiimls?i
MNAY
1. Related Parties
(&) Subsuinnes - -
i b} Companics in the same proup Mil Mil
(e} Other reletid partics il Hil
2. Other than Relaied Partics .00 .00
Total 0.00 0.00
Dar Credit & Capital Ltd.
) Other Information
Particulars Amount
(i) Gross Non-Performing Assets
{nj Related Porbios Mil
(k) Other Than Related Parties 904
{ii) Met Non-performing Assets
() Helaned Parties Mil
(b Other Than Belated Parties 20404
(iii} Assets acquired in satisfation of debt Mil
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Dar Credit & Capital Lid.
_ CIN : UG5999WE 1994PLCOG4438 _
Mete 26 (I} - Schedule to the Balance Sheat of a Non-Bankleg Financial MH far the year ended 31st March, 2025
Section | (Applicable for annual financial siabermonts of NBFC-BL, NBFC-ML and NBFC-UL)
[AL Exposure
1) Exposiie Io real esfale sesfor
{Amoand in ¥ Lakhs)
e Current Previous
Ty Year Yaur
il Direct exposure
Ay Resibentin| Mot —
1-ensdingy fully secured by moriyiges on resddentinl property. that & ar will be accapled by the bossaweror it s rented
Exposune would sbso inelude mon-find based (NFH ) Dinis, B )
[0 Conmmercin Reul Eene
loetshing securid by dorisges on cotrireeieial el ssfuie (oiTes bualdimgs, el spoee, multipupoae cosameresl
prerikecs, mnltifemily residentinl buildinzs, mult enanted commescial premescs, indusirinl or warehoose sprace, bteks.
Y] meyiisition, development mul comanstion, etc.). Exposme wanild als inekode mon-fond based (NKFB) Timits.
o} Investments in MorsneesBacked Securitios (MBS) ond other sopuritired expisuons
i Resufeniial - -
i Commereial Renl Estale 2445 415
i} Imdirect Exposire
s tsed umb non- Dimid-bas ed esposures on Satione] Housing Hank sl Howsimg Finamee Companies. - -
Total Exposure (o Real Estate Sector 24.40 4015
2} Expozure fo capital markef
{Amount in ¥ Lakhs)
Particulars ‘Current Year Prewious Year
i) Dhireat imvestmeist in equity shares, comvertible boods. convertible debeniares and vnis of equity orered mutsal o 5
kit thee woopise of whech 18 oog eachsnly mvested m corpoate debr
1) A vances agminsg shanes ¢ homcls © debenires or other securvises or om clean bayis w miditvadisls for myesiment m
shates {inclodmg [P0s EXCHM ), comvertible bonds, somverhble debiomhaies, and it orf equity ariemicd muotunl il s 3
i) Advances Tor any wiber parposes where shares b convertible bomsds or cotvertilde debennimes of uni of eguily B
arienied msial fuads aie when o primary seenrity :
i b Adlvanges Toe any other parpedes W the eatent seeured by the cnllateral security ol shires ar comveriible bonuds e
canvertihie debentuses or unids ol equity oriensed mmeal funds Le, where the priomry sevurity ofher than shags -
coverithle bonds ¢ cosprerinhle debendures Jumiis nf:ql:il}- oreeited misaal fumds does nod 1|.'|||:|-' vrver the odvamoss
v Seeured anid oreecared odvanees o sanckimkems amd FrEniees sl ain hehalf of sinckhmbess amd markor
rkirs -
wip Loan smeziomest o corpemtes ngainst the security ol shares Chands £ debennares orpdber seearities aron clean
hakik for meetmy promotar s contriiuation o e equity of tew companies in arbicipagion ol mivng fesomces - -
vid) Bride loame 1o compamies aguinkl expoctod eguity owe © issuce = =
wiil) Lrndlerwriting commmitments taken wp by the WIFCY in respoct ol primary bsue ol shases or convertibde bonds of
cunyiertihie dobenires or units of eguily arensed enaual Gmds : -
ieh Finaneing o stockbimkess for marmis trading - -
) ANl esposires 0 AReremtive Investment Funids:
i} Catepory 1 5 =
1) U nteuary 11
1) Category 1T
Total axposura to capital markat - 184
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1. MOFCs i ol thoe Tine e which ore tiol applicabie’ not permitted or huve ml expidurs: both m cument and provious vear, Farther, expostires aysainsd pledge of
Jsbeares By pirnmorars el b company shall be showen separizely ander ihe sepective line lams

3t Sectoml gxpasie
Current Year Previous Yaar
fincludes on ba | Percentage of Grog neiy | Percentage of Grag
Seclors shootand ot | GrossNPAS | NeAstatonl | oot ononnn]  CrossNPAS | Nestotot
balance shaet exposurs inhat | oheet sxposure) aupasire In that
SIprEUre! sachor sactor
) {3 Lukhs) i Lk (it Lukhs} (% Lakhs)

1. Agriculture and Alled Activities Ha MA e HA HA *s
I_;. Industry

Lav s
[li....

(Hheni

Tetad of Industey (i Hthers) NA M& b NA HA 'y

Izn. Sarvices

L=

[ii...

Cithers

Tl ol Services il+li,  +Othersy HA MA v. WA P .

4. Porsonnl Loans

Citliers 71153, 70 A1,00 11k 4 32,08

Total of Pargonal Loans 153,70 A1, R 32,13

5. Others, if any (please speciy] 93315 16811 (I 111,105

|

[Mobezr Vs desckommres aw b sl b based-on e sechr-mse unl shinstry=wine hank crodii (8T retam wimied by soherdided commercial ks o the Besarvy Bank and pubdished by
fic i the disclostines o abovy, i thin o suceor, exposun o o spevific sub-seston sty is moné thae 10 e cont af Ther | Caperd of O NBFC, the same shall by discloisd sepantely wathin tal

4} Inlra-grow eepasiresNOT APPLICABLE

5 Lintioaipod foraign curmaney oxposire - NOT APPLICABLE
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Dar Credit & Capital Lid.

CIN : UG5939WB1394PLCOGA438
Note 26 {If) » Schedule to the Balance Sheet of & Non-Banking Financial GCompany for the year ended 318t March, 2025
Section | (Applicable for annual financial statements of NBFC-BL, NBFC-ML and NBFC-UL)

|C) Disclosure of complaints

1) Surmmary Iifarmebon o complaias receded by the NEFC frivm custonens dnd from e Offces of Qimbuxdzmsn

Sr.No. | Particulars GCurrank Year Pravious Year
|Eomplaints received by the NBFC from its customars
1 My of complamis pending 31 besinimmg of e yer A A
2 Murmber of cumplarms raceived Ering the veas MA M
3 Mutither of cammlaints disposed during thae veas N Na
11 CH whichy, nmmber of comalainm fesoctod by the NRFC HA HA
4 Mumbrer of cunaplaini pending i the end of il vear e hA
|Maintainable complainis recoived by the NBFC from Office of Ombudsm
58 Mumnber lllln'ﬂllllu!'ﬂhrn |:|.'|11_|E|.'|ir|'|\ receial h} thie SREC Sramy Cificw o s MA
i | O 5, nimiber of coiglainiy nessbvod o Gavou of the NEFC by Offiee of HA A
5¥ 3, mumbber af complomis resobved] throush conclliat oo mediation’odyisomnes LLES A
5.1 (M3, mmbez af comeplobots resolved nfler passine of Awands by (Hfice af NA IS
b Mumbser ol Awonbs nmplemenied within the stgubated tme (other thin those & [hia

|Note:Muintuinabil compladnts veler o complaints o e grourels ipecificully mentioeed in [nhsruted Cmbidinan Schowe, 2021 (Previsaly The Quibuibsman Sehany for Non-
* 1o skall omly be applicable 1o NHFUS wiich ore included under The Reserve Bank - lmepmied Umbudsman Scbame, 2021

2} Top five groundls2 of complsints received by the NBFCs from rusiomers:

* Increase/ decrease . HJ
G ds of compl Mumber of Mumber of complai
Elr:mpﬁmnﬁ:l tiobue: of copie b parg complainis receive ﬂ“. Pober b pending ai HluI:nd q OF i ntsperf. compigits panding
&t the boginning af the ye 2 complaints received o bayend 30 days
ta) during the year tha year
the previous year
1 2 3 4 5 &
Currant Year
Girpsamt - 1
Cirmegmt = 2
Crodiud - 3
(i -4
Cirmsmd - &
[lthirs
Total & L3 WA M A
Prewvious Year
G - |
(rand - Z
et - 1
[iroamd = 4
Clrosid - £
Cithiers
Tolal M& MNA MA Na HA
Sipnmiure i Soies 817 e 420"
For HASG & Co. For and o behalt of the Bosrd
Chartered Accountamnts DAR Credit and Capital Eimited
Firm Regn. Mo, 002Z28C
Ramosh Kumar Vijay Jaganti Basik
|Chairman and Diractor) [CED)
DN - DOGSB4T 3
Resian Mumar Baja
Membership No.; 080523
UEMN; 25068523 BMIWMEF1153 Snkot Saraf Priya Kumiar
Place: Kolkola [CFQ) [Canmpany Secratarny

Date: 30* May 3005
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